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OYHKIIOHYBAHHA IIIOPO3JUIIB MAPKETUHIY TA 3BYTY
B YMOBAX HETATMBHUX BIUINBIB KPV3U

Axumens M.M., Xomun P.M.

Marictpantn kKadenpy agMiHiCTpaTHBHOTO Ta GiHAHCOBOTO MEHEKMEHTY
HayxoBuit xepiBHUK — acucteHT Kadenpu AOM [Isropax }0.M. Hanionanbuuii

yHiBepcuteT «JIbBiBCbKa MOMiTEXHIKa»

KmrouoBi cmoBa: mapkerusr, ¢iHaHcoBa Oeslleka MiAIPMEMCTBA, 30YTOBUI

HifpO3Mi/, YMHHUKN 3aTrPO3N, KPU3a.

Key words: marketing, financial security of the company, sales department, factors

of threat, crisis.

[Tpobnema ¢inaHcoBOi Oe3mexn Iif-
IIPUEMCTB, € BAX/IMBOIO 11 aKTYa/lbHOIO,
OCKIZIBKM caMe BMIiHHS TepenbadnTu
MOX/IMBY He(Oe3IleKy IIOK/IMKaHe 3a0es-
neynTy 30epe>keHH i pO3BUTOK HifgIpu-
€MCTB. A fK BXe BiIoMO, 3a0e3Ie4eHHs
BifTIOBiffHOTO PiBHA (iHAHCOBOI be3mexn
HiITPUEMCTB € 3aIIOPYKOI0 3aXMILEHOCTI
€KOHOMIYHMX iHTepeciB fep>kaBu. Y mep-
HIy 4epry HeoOXiZHO BM3HAYMTM Hail-
6inp BpasmmBi chepu misnbHOCTI mig-
IIPUEMCTB Ta 030poiTH IX KepiBHUKIB po-
3yMiHHAM IIpo06JIeM, Haj AKVMMU IOTPi6-
HO TIpauoBaTé a4  MiHimisanii
HeraTMBHUX HACTIAKiB Bif MaitOyTHIX
Kpus.

Haii6inpm BpasnmmBuM e1eMEHTOM
OpraHi3amiifHOI CUCTEMM — € MipO3ain
peanisamnii. Tomy, mo cmo>XxmBay 4n 1o-
KyIIel[b TOBAapiB HAPOJHOTO CIIOKMBAHHSA
ab0 croXmBad IPORYKIil BUPOOGHMYO-
TeXHIYHOTO IpM3HaueHHA (Hifmpuem-
CTBO), € OOMEXXEHUM Y CBOIX MOX/IMBOC-
TAX, 30KpeMa Ile CTOCYEThCA MaTepiajib-
HUX MOxxMBocTell. ITafiinHa miaTocnpo-
MO>XHOCTI CIIOKMBa4iB B Iepiof, Kpusu

3YMOBJIEHO Pi3KMM 3HIVDKEHHAM NOXOZiB
HaceJIeHHs 3a PaXyHOK OOME>XeHHsI OIIa-
TU Ipalli i MAacoBOro CKOPOYEHHA YU-
CENbHOCTI NMpAIIOI0YMX, a TAKOXK BUHMK-
HEHHAM TOCTPOI HENOCTadi JOCTYIHUX
KPEeIUTHNUX PecypcCiB [ IONOBHEHHHA
00iroBux KOIITiB BUPOOHMYMX IifIpuU-
€MCTB a00 BiJCYTHICTIO TPOIIOBUX KO-
IITIB y 3B’13Ky 3 HEMOX/IMBICTIO peartisy-
BaTU BMPOOJIEHY INpPOAYKIiK. Y CBOIO
4epry, BifICyTHICTb IIJIATOCIIPOMOYXHOTO
MIONNUTY BUK/IMKA€E KPU3Y BiJHOCHOTO IIe-
PEeBUPOOHUIITBA.

OTxe, BIUIMBY HETaTMBHMX YMHHIKIB
3arposu, Iepul 3a BCe, MiATaThCA Mipo3-
[Ty MapKeTMHIy Ta 30yTOBi Mifpospimm.
Tomy iX AiAIBHICTD BYMArae HeBifK/IagHO-
ro xopuryBaHHa. Ha pobory mifposzinis
MapKeTVHIY BIUIMBaIOTh (pakTopy, oby-
MOBJIEH]I CTPYKTYPHUMM, 30BHIIIHBOEKO-
HOMIYHVMU, TEXHOJIOTIYHMMM 1 IPUPOIHO-
€KOJIOTIYHMMM IpM4YMHaMy Kpusu. Hait-
Oi/IbIII Bpa3/IMBUMI Ta CXUIbHUMIU JIO KPH-
31 € HiJTIPUEMCTBA, AKi:

o OpiEHTOBaHI Ha OOMEXXeHy Ki/IbKiCTb

BEMKUX 3aMOBHMKIB i HEXTYIOTb
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HOMMUTOM 3 OOKy CIIOXVBauiB, sKi
3aMOBJIAIOTb MaJli apTil TOBapiB;

o IIEPEBAXKHO HaIli/IeHI Ha MOXIIN-
BOCTi BJIACHOTO BMPOOHHUIITBA HA
IIPOTHBATy BUMOIaM PUHKY;

e MAIOTh IiZIPO3/IIM MaPKETUHTY, L0
BOJIOiIOTh HEJOCTaTHbO BMCOKUM
cTaTycoM, KBami¢ikaliero i aBTo-
puTeTOM B KOMIIAHIi, opraHisamii-
HO BIiJOKpeMJ/IeHI BiJ HifcucTeMm
36y Ty mpomyKuii;

e He MAIOTb CTpaTeril pO3BUTKY, 5IKa O
nepen6adana MOX/IMBICTb MaHEBPY
B YMOBaXx 3arposu.

Ha migpospinu 36yTy mepeBaskHO
BIUIMBAIOTh (GakTopy, 06yMOBJIeHi Bu-
pOOHMYNMY, CTPYKTYPHUMN, OpraHisa-
[iTHO-eKOHOMIYHUMI Ta 30BHIIIIHBO-
€KOHOMIYHMMI NpUYMHaMI Kpusu. Pyii-
HYBaHHA JIil040i TOProBOi Mepexi, B3a-
€MHI HeIUIaTeXi, CKOPOYeHHSA 06cAriB
JOOCTYIIHUX KPENUTHMX PeCcypcCiB i 3HU-
JKE€HHA TOIUTY NPUSBONATD J10: HAKOIM-
YEeHHA 3aIlaciB TOTOBOI NMPOJYKINI; yIIO-
BiTbHEHHS HaAXO KeHb OIUIATU BigBaH-
TaXyBaJIbHUX TOBapiB i mediumry rpo-
IIOBMX KOILTIB Ha MiJIIPMEMCTBO.

OTxe, 30cepeKyouy yBary Ha Ipax-
TUYHIl CTOPOHi [isA/JIBHOCTI MiJIIpueM-
CTBa, TO MOYKHA KOHCTATyBaTH, 1[0 Hail-
OiIbII CXWIbHI, [O BIUIMBY KPU30BUX
siBuL, 30yToBi migposninu. OcobmmBo e
BiJICTeXXYETbCA B TAKUX CUTYaIiAX, KOMN:

o MifIPMEMCTBA He MalOTh BJIACHOI
TOProBOI Mepexi;

e IifIpMEMCTBA IOKIAfalOTh HaJ-
MipHO BUCOKi OYiKyBaHHsA Ha ayT-
COPCMHT 30YTOBUX 1 JIOTICTUYHUX
¢dyHKLiT B 30UTOK PO3BUTKY BJIac-
HMX MOXX/IMBOCTEI];

o BUOYIOBYIOTbCA HEIPO30pi, 1o ic-
TOTHO Pi3HATBHCA 3a CBOIMM YMOBa-
MU, CXeMI B3a€EMUH HiIIPUEMCTBA
3 IMIepaMI.

CnucoK BUKOPUCTAaHUX JKepen

1. Imaguyenko T. VHAMKAaTOpBHI 9KOHOMMU-
4ecKoil 0e30MacHOCTU HpeANnpuHuMa-
tenbckou gestenbuoctu / T. [maguenko
/I Menemxep. — 2000. — Ne 4(11). -
C.111-114.

2. Topompyaxk H.IO. Opranisania ta ympas-
NHHA CUCTeMOI0 (DiHAHCOBO-€KOHOMIYHOI
6esneku: Hay. nocionuk / H.IO. TTogonb-
yak, B.fl. Kapkoscbka. — JIbBiB: BupaBun-
1TBO JIbBiBChKOI oiTeXHiKM, 2014, — 268 c.
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CYYACHA BUIOPYCb ITIEPE]] BUK/IMIKAMII-3ATPO3AMM:
YKPAIHCBKUMN ITOITIAL HA IIPOBJIEMY

Ipa6oBcpka I.M.

KaHauaat GpinocochbKux HayK, CTApIINil HAyKOBUIT CIIIBPOOITHUK
Llentpy yxpainosHascTBa dinocodenkoro ¢p-ry KHYTIHI, Knuis,

Tanbko T.M.

KaHupar GpinocodchbKux HayK, JOLEHT K-pu dinocodil JTHY

im. O. Tonvapa, M. [lainpo

Knrouosi cmoBa: Binopych, Ykpaina, Pocid, mormmHanssA, HeoiMIepis, BUKIUKY,

3arposu, A. JIykamenxo, B. ITytin, Kpemb.

Cy4acna Binopych nepexxnpae cKkmaj-
Hi yacu. 3a OLiHKaMM pAMYy aHATITUKIB,
mep>kasa Binopych cTpiMKo HabMIDKaeTh-
cs [0 BTpaTy B/IaCHOI HE3a/IeXKHOCTI,
0COOMMBO IiC/IA MigIUCAaHHA HOBOTO CO-
J03HOTO BilICBKOBOTO JJOTOBOPY Mix Bino-
pyccio ta PO y rpygni 2018 p. OpuH i3
HaBifOMIIIMX Cy4YacHMX aHaMiTHKiB A.
Innmapionos B3arasi BBaxae, 1o B. ITyTin
3MiI CTBOPUTYM HOBMII YCHIIIHMIA iHCTPY-
MeHT BoenHoi gokTpuun Cow3HOI mep-
JKaBU JIJIA IIOIMMHaHHA binopyci Pociero.
Bin mmume: «VupiMU cnoBamu, ¢ 19 geka-
6ps1 2018 1., ... -6emopyccKmil HApOJ, CTA
YaCTbIO HAIIETO Hapopa, — OelopyccKuii
Hapoj >KMBET y Hac, — MHTepechl 6erno-
PycCcKoro  Hapoja  ONpefendrTcs
[Ty THHDBIM 1 3aIUILAIOTCA, €C/IM HATIO0, TO
U BOCHHBIM IIyTeM (ZOKTPUHA-TO BOECH-
Has)» [2].

Omxe, myTincpka Pocis B3sima Kypc Ha
HOITIMHAHHA OiTOPYChKOI Jlep)KaBu, TUM
Oinble, mo caMm «banbka JlykamieHKa»
BHM3HaB, 1110 «O61/I0pycH, 1ie Ti X cami poci-
SAHU, TIIBKM 31 3HaKOM sKocTi». [Ilo 6 1e
O3Haya/ll0 HaCIpaBJi, YHUKAIOTh KOMEH-
TyBary HaBiTh 0(iniiiui 6imopyceki 3ML
Omo3utiiiHi )X TOYMHAIOTh BYUC/IOB/TIOBA-

TV 006epeXKHi 3ayBakeHHs L0710 TOTO, 110
TaKTuKa npesupeHTa JlykalleHka IIofo
Heoimiepii [TyTiHa, sika GopMyIIOETHCA Y
BUIIARL popmynu: «Psarysaruce Big Pocil
B ii 06ilimMax», He BumpaBpana cebe. Amxe
JKUTTS JOBOJUTD, 10 O6iIMM MiBHIYHMX
«OpaTiB-BOpOriB» HACTIIBKM X Hebe3-
IIeYHi [/I1 300POB’A Ta SKUTTS KOMMIIHIX
pecny6rik CPCP, sk i Bigkpura arpecis
IOPOTY YacTMHU 3 HUX. fIK cTBepmKye A.
Innapionos, Ha mornmHaHHA Kpemiem
IpusHadeHi Ha HaitOmpkanit gac: bBimo-
pych — 9,5 mnH. HaceneHHs; «JHP» —
2,3 min; «JIHP» - 1,5 mnn; IliBgenus
Oceria - 0,05 mMnH. HaceneHHA. IHTep-
nperytoun cnosa B.B. Ilytima mpo um-
CENbHICTh «HALIETO HApOfia», KOMMIIHIM
panHuK [i04oro npesupenta Pocii nuine:
«VITOro 4YMCIeHHOCTb HAIlleTO HApOHa,
JKUBYILETO He Ha Tepputopuu Poccun, —
13,3 mnH. 4yen. Poccna - 146,8 MiH. yer.
Takum 06pa3oM, BcsA UMCIEHHOCTb Ha-
ILIETO HAPOJIa, XXMBYILETO y Hac (TO eCThb U
Ha Tepputopuu Poccun u 3a ee npedena-
mu, Ho y Hac (BupiiN. — aBT. L.I.), mHTepech
KOTOPOTO MBI 3alljMIlaeM» Ha CbOTOJHI
cknazae npubnmsno 160 MIH. 4OMOBIK
[2]. ITyTiH y HuU3Li BUCTYHIB (aKTUIHO
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HiITBEpAVB MOJITUKY LIOfI0 NOITIMHAHD
Heoimnepiero Kpemna KOoMMIIHIX YacTUH
CPCP, crBepmxytoun, mo PO i namanmi
Oy/e «3axXMIaT» «MHTEPECHl HAIIero Ha-
pona, KOTOPBIM >KMBET 3a IpefelaMu
Poccuu, HO y Hac» [2].

CninkyBaHHs 3 rpomajsAHamu bimo-
pyci me 6inble MOCUIIOE TEPeIIyTTSA
HOBOTO ITyTiHCHKOTO aHIITIOCY. I Xoua 3a
JeIKVIMU COLIIO/IOTiYHMMMY TaHUMU, JIAIIE
2,7% HaceneHHA CbOTOHINIHBOI bimopyci
nparHe Bo3’egHaTncs 3 PO, mano xT0 i3
camux OinopyciB BiputTb, 1[0 Ile Heba-
JKaHHA abCOMOTHOI GiMBIIOCTI HaceeH-
HA KpalHM BO3’€[HATUCh 3i «CTAapLINM
Opatom» BpATYE iX Bif IpUETHAHHS [O
Pocii.

3pemToo, My JOXWIN [0 4acy, KOIu
«c516p1/1», Oi/IBIIICTD AKMX 3ABXKIY CTABU-
7a Ha Kap6 YKpalHIAM «BiYHY KOJIOTHe-
4qy», MaliJaHM Ta HaBiTh BiliHy (BapTo
BifI3HAUMTH, 110 YMMAJIO HE JIMIIE Cepef
HaIux 6i10pychKuUX CycifiB, aje i 3 ykpa-
THCHKOTO HACeJIeHHsI, 0COOINBO «IOraBac-
TOKa CTpaHbl», BBaXKa/ll Ta i 3apa3s BBa-
JKaloTh, 1o BiitHM 3 IlyTiHMM MoXHa
Oymo yHUKHYTH, AKOM YkpaiHa 6yna mo-
CTYIUIMBIIOI0), TOYaaM BUSHABATH, IO
IpaBfJa TakyM Ha 6ol YKpaiHCbKOTO BHU-
6opy. I 3 imnepiero y 6yab sikiit 1i imocraci
Kpallle CIIpaBy He MaTM.

MoruBanis HeGa>KaHHA KUTU €NVHUM
coro3oM binopyci ta Pocii y 6inopycis pis-
Ha. JI71s1 HallioHaZIbHO OpiEHTOBaHOI iHTe-
JreHuii KpaiHy 1Lie € po3yMiHHA TOTO, 1110
He JIMBJIAYMCh Ha BCi TBep/PKEHH: PO Te,
o «OIOpyc — TOIt Ke POCITHUH», BOHU
TaKM € [iBa Pi3Hi HApoay 31 CBOIMM iCTOPI-
AMM, MOBaMM Ta 1 CBITOCIPUIIHATTAM.
Amxe 6inopyciB Baxxko 6yno 6 3BuHYyBa-

TUTU B IMIIEPCHKUX TPaJMIiAX Ta arpe-
CUBHOCTI mopo cycigis. He Bunagkoso y
Binopyci, ocobnmmBo cepen Mononi Habu-
pae MONyIAPHOCTI TI'POMAJICBKUII PyX
«BygpMo 6inopycamul» [1]. Vioro mpen-
CTaBHMKM YCIZIAKO HarOJIONIYIOTh Ha TOMY,
1O 11 TPOMAJAHChKa iHilliaTMBa Ma€ BU-
KII0YHO Ky/IbTYPHUIbKMIL XapakTep. His-
i 11i€i BceOimopychKol KaMmaHii y pisHUX
MicTax KpaiHu IpOBOIATH GecTUBai, BU-
CTaBKM, CYCHi/IbHI 0OTOBOPEHHS Ta MINC-
KYCii 3 npo6neM KY/IBTYPHUX TPAJULIA Ta
ictopii binopyci. Ilpu 1boMmy BoHM aKTUB-
HO HAIIOJIATAXOTh Ha CBOIl HENOMITUYHOC-
Ti. lllompaspa, iHKONMM 3By4aTh ifei momo
PO3BUTKY KyIbTYPHOI IOMITUKM B KpaiHi
3a JIOIIOMOTOI0 TPOMAJIAHCBKOTO CEKTOPY.
I ne 6inpute. IIpote 3 HuMM GOPIOTHCS
caMe fK i3 HamjoHaxicTamu. A 6a’kaHHSA
IIVPIIOrO BXXVBAHHA OLIOPYCbKOI MOBU
TeneBisiitHuil kaHan «Pocia 24», Hanpu-
K/aJl, pefcTaBdAe AK Kpuminan Cryxa-
104N TaKe, BUHMKAE Bi[4yTTA IOBEPHEHHA
Y MUHYJIE, YaC 3yIMHMUBCA, KO/IM INKTOPKa
KaHa/lly HOBUH roBoputh: «Hanuoananu-
CTBI B bemapyccun cHoBa MOJHMMAIOT TO-
noBy». Ce6to, HalioHasIi3M A1 6inopycis
i IO IIbOTrO Yacy 3a/MILAETbCA OJHIEI0 i3
Yumano HeraTusy
HpefcTaBHUKN pyxy «Bympmo 6imopyca-

TOJIOBHUX 3arpos.

mm» («Bynsbma 6enapycamil») Bifuysa-
I0Tb i 3 00Ky criBBiTUM3HUKIB. I Bce x 3a
OCTaHHIMI COL[IOJIOTIYHMMM OIMUTYBaH-
HAMU e 2,7% 6iM0pychbKMX TpOMajIaH
XOTimM 61 XMUTU y CIiIbBHOMY IoMi 3i
CBOIMU CyCilaMI-«TeX pOCiTHaMM».

L 6aratbox TakK 3BaHMX «Ilepecid-
HUX» rpomaznsaH binmopyci sacropororo
crana arpecia Pocii nmpotu Ykpainu Ta
OCTpax CTaTH «TapMaTHUM M COM» Y Bi-
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itHi Ha Cxopii Ykpainn. ITaM’saTh mpo Ad-
raHiCTaH, Kygu 3aHeNajamp4da iMIepis
CPCP akTuBHO IOCKMIana 4YOJNOBIKiB i3
Ykpainm Ta Binopyci, me 1 goci xxusa.
[Ile ogHMM Ha/3BUYAIHO LIiKaBUM MO-
MEHTOM y OOrOBOPEHHAX CUTYaIlii JOBKO-
na binopyci e «peakuisi-Ha-peaxuito» 6i-
JIOPYCiB PARY BiJOMMUX iHTE/IEKTYyasIiB I10-
CTpajisAHCbKOrO npocTopy. Tak, A. Hesso-
poB po3xBanmuB OiTOpyciB 3a TrocTpy
HEraTUBHY PeaKIil0 Ha MOYK/IMBICTb HOBO-
ro o6’egHaHHA i3 MOCKBOIO, aKIeHTYI0UN
yBary came Ha TOMY, 1[0 Lie IpOsiB ¢eHO-
MeHy «Hapop, €!». ITpu nbomy Hessopos
IoOpside JATHYB CBOIX CIIBBITYM3HMKIB-
POCifH. «...4eM fla/ibllle MbI IOTPy>KaeMcsl
B HAIIly peaJIbHOCTb, TeM OOIblle 3araji-
Kol craHoBuTCA Poccua. Bot abcomoTHO
HETOHATHO, OTKyf[a OHa 4YepIiaeT CUJIbI
IJISL TOTO, YTOOBI OBITH HACTONIBKO YPOJi-
JIMBOJI, HACTONbKO HECOBPEMEHHOI, Ha-
CTONIBKO JIMKOII», — CKa3aB BiH Mifl 4ac of-
Hiel 3 ocraHHIX «HeB30poBcKMX cpef» Ha
papiocrannii «3xo Mockse» [3]. A or
YKPaiHChKUIA JKyPHAJICT i momitomor Bi-
taniit I[loprHikoB HasBaB 6imOpyciB He-
IIACHUM HapOJIOM, KNIl CbOTOIHI MOXe
06roBOpIOBATH JIMIIE Te, YU IPUENTHAE

itoro Heoimiepiss Kpemis 1o cBoix 6igHux
BOJIOfiHb fAK 00JIaCTh, UM JO3BONUTD iC-
HYyBaTH B sIKOCTI caTeniTa [4; 5].

OTxe, X04 i iCHye TOMy/IAPHA AyMKa,
10 iCTOpiA HIKOro Hi4OMY He BYUTb, Y
Bunajgky is bimopyccio Ta VYkpainoro
BOHA, BOYEBIUIb, lajla HATJIAIHUI YPOK.
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PEIUTMO3HBIN JIeATEL.

Investigating the history of the rulers
of the Manghit rulers, researchers do not
pay much attention to the rulers of
Bukhara, Emir Hussein and Emir Omar,
and the conditions of socio-political pro-
cesses. In fact, during the ruling of the
two rulers, certain reforms and political
events in the Bukhara Emirate were char-
acterized by the fact that the next emirs
were overthrown. Also, these rulers were
ruled as the rulers of Bukhara for the
shortest time, although there is a need to
study their political history.

The information about the period of
Emir Hussein’s and Emir Omar’s reign is
presented in the works by Ahmad Danish,
“A Short History of the Book of the Man-
uscripts or the Book of the Manghit’,

Mirza Abdulazim Somis “Historical

Sense of Manghitia” and “History Turkis-
ton” by Mirza Alim Hadji.

Emir Haydar ruled throne 27 years.
Ahmed Danish, Mirza Abdul Aziz Somi,
Sadriddin Ayni and other local writers in
his works wrote his fair and generous
commander. In addition that, this ruler
paid attention to interest of his people, he
preserved peace and tranquility of people
and also taught about four hundreds of
madrassah students [6, p.296; 9, p.45], in
some sources he taught more than one
thousand [4, p.53] of madrassah students.
Emir Haydar liked to have a conversation
with scientists and scholars of various
fields, but this was not always the case for
the palace officials and officials.

Emir Haydar had 6 sons — Husaynkhan,
Omarkhan, Abdullakh, Nasrullakh, Ba-
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hadirkhan, Zubayrkhan and Jahon-
girkhan [6, p.178], in some sources were
written he had 6 sons [8, p.28] and in the
other sources were written he had seven
sons and eight daughters [9, p.296]. Dur-
ing the reign of Emir Haydar, there were
rebellions and disorders, in which case he
punished his sons who had relied more
on his son Nasrullohkhan than he diso-
beyed. Emir Haydar was busy in the bat-
tles in Urganch, and handed him over to
Nasrullakh, son of the Chinese-Kipchak
tribal tribunal. [4, p.53; 9, p.45]. Emir
Nasrullakh occupied Kattakurgan and
punished Abdullobiy with all his people.
With the help of Emir Nasrullakh, the
Chinese-Kipchaks, who are working
around Samarkand, have been defeated.
Emir Haydar appointed his son Sayyid
Hussein as Samarkand’s governor and re-
turned to Bukhara. Emir Haydar was
worried about Urgench. That is why he
sent 6,000 soldiers accompanied by his
son Emir Niyazbek Parvanachi, but the
fight was defeated [5, p.295]. As a result of
the departure of Emir Haydar, Muham-
mad Rahimkhan spreads his troops in
every direction. Emir Haydar’s son, Emir
Hussein, the son of the governor of Sa-
markand, ordered Rajabbek Parvanachi,
without the advice of his father, to go to
Urgut and fight against a thousand tribes.
Most of the Samarkand troops were killed
in this war, and Rajabbek Parvanachi was
captured. Emir Hussein Rajabbek re-
turned Urgut to thousands of seeds in
exchange for his release from exile. Emir
Hussein, the son of Emir Haydar, was
considered a participant in this plot and
subsequently denied the future Bukhara

Emirate from the Samarkand Province.

Emir Haydar was 26 years after his
reign. He called Emir Hussein, his eldest
son, as his throne, calling for the high-
ranking officials and others because of the
need to become ill. Emir Haydar wrote on
October 6, 1826 Mirzo al-Makhdum al-
Hajji writes in the Turkestan History,
October 16, that R. J.) died shortly in the
evening. He lived for 52 years. “The letter
of Majmua Sayyid Emir Nasrullakh’ is
dated October 16. In the ceremony of
death of Emir Haydar Abdulhasan Ab-
dulaziz was buried in a madrasah in a
cellar room built by the Minister Khakim
Kushbegi (Kushbegi-prime minister).
During this time, Emir Nasrullakh was
governor of Karshi, Emir Omar was gov-
ernor of Karmana. Khakim Kushbegi sent
a man to Karshi and called Nasrullakhan
to occupy the throne. According to leg-
end, Emir Hussein sat on the throne after
his father’s condolence. In Bukhara, which
was part of the social and political pro-
cesses after the death of Emir Haydar,
there was a steady struggle for the crown
of throne. In addition to the political elite
of the Emirate, we can observe the par-
ticipation of representatives of the emir-
ate in these struggles.

In our opinion, the choice of Emir
Hussein was first and foremost the fact
that he was the eldest child, and secondly,
this emir was characterized by a sophisti-
cated knowledge of many sciences. Third-
ly, he had good relations with the people,
held certain events, gained the confidence
of the people, and finally he depended on
Sayyid Jubari by his mother. The mysteri-
ous herdsmen had a high standing in the
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Emirate life. Ahmad Danish, the thinker,
wrote:”This ruler had a great deal of per-
fection and he had a lot of sciences and he
knew how to write poetry, chemistry,
medical science, and to have the tarot” [2,
p-31]. Mirza al-Islam Makhdum Khodji
wrote: “Emir Hussein was a very generous
person and a very generous person, a cau-
tious and cautious person, and a traveler,
a traveler, a patriarch and a cousin.” [6, p.
179]. Emir Nasrullakh, he was more pow-
erful. He was in the same age with
Omarkhan. Bukhara ruler, Emir Hussein,
was born July 11, 1797[3, p.28-29], on
December 20, 1826 at the age of 30 he was
poisoned and killed. He became the gov-
ernor of Karmana and Samarkand for
some time in his father’s ruling period.
His reign did not last long. Researches
show that he ruled Bukhara from October
6, 1826 to December 20, two months and
fourteen days, Somi 2 months and
20 days, Mirza Salimbek 78 days [5,
p.296]. According to Sadri Ziya, Emir
Hussein died in 1826, October 20, at age
30 [7, p.198]. Some sources state that Mo-
hammad Khakimbi’s has a involvement in
the poisoning of Emir Hussein [6, p.179].
At that time the son of Emir Haydar
Omarkhan ruled Karmana, ruler Nasrul-
lakh ruled Karshi, who was nicknamed
Bakhadir. They were equal. However,
Bakhdirkhan was brave, courageous, and
religious advocate, and Omarkhan liked
drinks, celebration and festivity, and was
unaware of government work. Many
Bukhara officials were scared of Bakh-
dirkhan for his fierce anger.

The Emir Hussein invites Omarkhan,
the governor of Karmana to the throne,

fearing Nasrullakhan’s attack to protect his
descendants and his brothers. Bakhad-
irkhan and Muhammad Hakimbi order
the Kushbegi to leave Bukhara. After the
death of Emir Hussein, the palace officials
took Karman, the second son of Haydar’s
son Omarkhan, to the throne of the Emir-
ate. Emir Omar was born on December 19,
1810. He served as Emir of Bukhara from
23rd December 1826 to March 1827, less
than four months. Bukharan officials in-
vited Sayyid Nasrullakhan to the throne of
Bukhara and listened to this invitation, and
Emir Nasrullakh came from Karshi to
Bukhara. But Sayyid Omarkhan closes the
Bukhara gate. Emir Nasrullakh went back
to Bahawuddin Nakshband’s grave and
turned towards Samarkand and took Mi-
yonkul into his possession. Then he went
to Bukhara together with his troops in
Nasaf, Samarkand and in the Miyankol
(Lake). Bukhara is besieged for 70 days
(50 days in the Kashkulu Salimi on page
297 - R.J.). Emir Omar’s constant intoxica-
tion had reached such an extent that he
was unaware that his brother Nasrullakh
came from Samarkand and besieged
Bukhara. When the rifles and arrowheads
came out of the city, their officials said:
“Your hunters are trying to target outside
the city and you are safe” [2, p.31]. As the
scientist Ahmad Danish points out, “Let
the leader see the treachery of such great
men as the governor and ruler over the
country, and never be heedless of them!
Let the unlucky greedy wombs wear the
sheep, and do not let them go. If the treach-
ery of one of the servants is known, im-
mediately call him to be an example to
others. In addition to this, let the high
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ranking managers and public figures inves-
tigate their morals by using some of their
propaganda and the politics. The Leader
should encourage all public figures, espe-
cially those around him, to be just and fair,
without being content with being just and
just. Do not silence them in any of their
mischief. Those under his control will be
held responsible if they are silenced by the
persecution he has led “[1, p.44-45].How-
ever, at that time EmirOmar was busy lis-
tening to the tune of the cymbals, rings,
and necklaces. This happened until the
hour when the ruler of the late Emir Hay-
dar Mohammed Khakimbi, Rajabbek Par-
vanachi and Ayozbiy united and consulted
with Emir Nasrullakh, opened the gates
and did not consult with other emirs, un-
til the Nasrullakh’s Bukhara occupied.
However, at one time, Hussein Rajabbek
had returned Urghut to thousands of
sacks for the release of the tyrant. It was
not only the Emir, but also the treachery
of the palace officials. Eventually, the traf-
fickers were punished. Emir Nasrullakh
executed Mohammed Khakimbi Kushbe-
gi, Rajabbek Parvanachi and Ayazbiyah,
who had overthrown the former governor
of Bukhara, and executed the Allakhbiy
and his children, who had hidden the
gates of the city, and also the fifty of the
noblemen [9, p.45].

Different approaches and information
about the future fate of Omar ibn al-
Khattab are presented by scientist Ahmad
Danish “At that time, one of the famous
scholars rescued him. He dressed him in
women veil and pulled him out of Bukha-
ras ARK”. “Then he went to the direction
of the head, “wrote Mirza Abdulazim

Somi, the most just judge of the judges
Muhammadsharif bin Atoulloh Khodja
[6, 180], sponsored Omarkhan and took
him out of the Ark and sent him to Fer-
gana. “The Kashkali Salimi Tourikh is a
conjuncture and a warrior” in the Sa’id
Akhmed Khodja’s house, which is located
near the palace of Omars Masjid. The
wife of Said Akhmad Khoja was one of
the daughters of Emir Haydar [5, p.297].
Sayyid Mansur al-Olimiyconfirms that
“Emir Nasrullakhlocated his brother Say-
id Omar in the courtyard of a man named
Sayyid Ahmed [9, p.45].

After Omarkhan’s departure, Emir
Nasrullakh’s supporters did not approve
his departure to Kokand and did every-
thing to kill him. Bahadirkhan sent him
an executioner named Khayrullabek and
commanded that Omar be killed. When
Omarkhan arrived in Kokand, Khayrul-
labek came to that place and came to
Bukhara in the same night (Omarkhan)
to his head and his Bukhara’s thoughts
about it were calm. In another source, two
days later, he went from Bukhara to Herat
and lived for a while with Kamranshah
ibn Mahmudshah and came to Kokand,
Muhammadalikhan, who was Ferganas
property. The queen of Kokand Sayyid
Omarkhan gave him his daughter to mar-
ry her. In 1245/1829, he died of plague
and his body was brought to Bukhara and
buried next to his grandfather Daniyal in
the Mazar-e-Sharif. He only had one son,
and he died a little later. It is well-known
among the people that Mulla sent Mirza
Saleh ibn Nazarmuhammad al-Khudhan-
di to the funeral of Emir Nasrullakh Emir
Omar’s funeral.
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Thus, Bukhara acquired Bahadyrhan
kingship and sat on the throne. The moth-
er of junior brothers of Emir Nasrullo’s
Zubayr and Jahangir tura was from the
Jubari khojas. He sent them to Chorju.
Emir Nasrullakh was a strong, courageous,
and brave head of state in the history of
national statehood. In the era of the rule,
anyone who participated in provocations,
revolts, and disobedience, punished them
all, showing great affection towards their
countrymen [2, p.32]. The fact that Emir
Nasrullakh’s coming to power has pre-
vented a crisis from escaping from the
Emirates; on the one hand, it is character-
ized by the decisive decisions of the ruler
and the execution of this rule. Particularly
during this period was the attack of the
Khorezm khan Muhammad Rahimkhan,
the dispute between the capitals and the
deficiencies in the ruling.
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KOHTPOJIbHO-KACCOBASA TEXHUKA: [TIPABOBBIE
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OTAOY BO «benropopckuii rocyfapCcTBeHHbII HallMOHATbHbIN MCCIe[0BaTeIbCKUI

yausepcuret», HNY «benl'Y»

KiroueBble c10Ba: KOHTPOJIBHO — KAacCOBasi TEXHIKa, IIPABOBOE PeryIpOBaHe,
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Kontponb
oIepanyii MMeeT BaXKHOE 3HAYEHME B CO-
BPEMEHHOM  IPEeIpPUHUMATENbCKOM
IIpaBe, OCKOJIbKY IO3BOJIAET OTC/IENNUTD

IIPUXOAHO-PACXOIHBIX

rOCYJAapCTBEHHBIM Ha/lIOTOBBIM OpraHaM
OpuOBUIb IIPEANPUATISL, IPEFOTBPATUTD
YKJIOHEHME WIN YMEHbIIIEeHE HalloTOB.

B nmanHOII cTaTbe 6YRYT PacCMOTPEHBI
OCHOBHbIE ACIEKTHl IPUMEHEHUA KOH-
TPO/IbHO-KAaCCOBOI TEXHUKH, CYIECTBY-
folfye MpobIeMbl ee MCIOMb30OBAHUA U
IyTU UX pelleHNs.

ITpaBOBYyI0 OCHOBY paccMaTpUBaeMON
TeMbl cocTaBnAeT PefepanbHBI 3aKOH
oT 22.05.2003 Ne 54-®3 «O mpuMeHeHUN
KOHTPOJIbHO-KAaCCOBOJM TEXHMKM IIpU
OCYLIEeCTB/IEHM pacdeToB B Poccuiickonn
Depneparum» [1].

ITpuHIMI paboThl KACCOBBIX aImapa-
TOB 3aKJII0YAETCA B CTIEAyoIieM: MHPOP-
ManuA O KaXJol CfleIKe COXpaHAeTCA B
aMATb KOHTPO/IbHO-KaCCOBOMY alllapa-
Ty I/ Ja/lbHelleil ee CBEPKU KOHTPO-
JMPYIOIIMMM OpraHaMM BO Hu3OeXaHUe
MOIIEHHMYECTBA U TOJTHOTHI OTYNCTIEHNA
HAJIOTOB B KasHY TOCyflapCTBa.

Ha panHBII MOMeHT Bcs MHQOpMa-
LIS COXpaHsAeTcsA Ha (pUCKaIbHDI HaKO-

IIUTENb i, OJHOBPEMEHHO C STHUM, [JaH-
Hble 10 ceTu «VIHTepHeT» IepearTCs
HAIpAMYI0 B OTHeNeHUs eepanbHOIn
HAJIOTOBOII CIY>KOBI, YTO IIO3BOJISAET B
[a/bHeIIeM CBEepSITb JaHHBIE, IIOCTY-
[MBLIVE B HAJIOTOBBIIl OPTaH B BUAE JO-
KyMEHTAIUM, U JAHHbIE, XPAHSIIIecs Ha
HakomuTese. T.e., KaK CIPaBeNINBO OT-
MedaeT A.A. CUTHUK, Ilepexof poccuii-
CKMX CYyOBeKTOB HpeANpUHIMATEIbCKOI
[esATeIbHOCTU Ha OH-JIAMH KacChl CIIO-
cobCTByeT noBbILIeHNI0 3¢ PeKTUBHOCTH
rOCYZapCTBEHHOrO KOHTPOIA 3a cOOIIIo-
JleHVeM 3aKOHOJIaTeNbCTBA B cpepe mpu-
MeHEeHsI KOHTPO/IBHO — KaCCOBOIT TEXHM-
Ku [2, 194].

[Tomymo mpo6rmeMsl 3auUTel MHPOP-
Marnuu npu ucnonb3zoBanuy KKT, Henmb3s
3a0BIBATh B TOM, YTO CTOMMOCTb aIlIapa-
Ta npessinaet 30 THICTY pyOIel, a cTon-
MOCTb OOCTY>KMBAHUS TIPEBBIIIAET U ITY
cymmy. Joxozmpl Manoro 6usHeca He MO-
3BOJIAIOT HOKPBITH cTomMocTb KKT, uro
IPUBOJUT K TOMY, 4TO IpeAIIpYHIMATe-
7 WIu BOoOIIe He TOTyYaloT IpUOBLIb,
WIn yXomsT B yoObrTok. Hajmorosas Ha-
rpy3Ka Ha OpraHM3alyy B HALIE CTpaHe
OYeHb Be/INKa.
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TocymapcTBO fOMKHO paspaboraThb
IPOTpaMMy JIOATbHOCTH, KOTOpasd IIO-
3BOJIUT OIpeJie/IeHHOMY YUCITy IpefIIpy-
HYIMaTeJIell, TaKUX KaK BJIafe/lblbl Ipo-
IYKTOBBIX M OBITOBBIX MarasMHOB B Ma-
JI03aCeJICHHBIX HACeJICHHBIX NYHKTaX,
BJIafie/IbLIBI AIITeK, IPEANPUATHUA 110 00e-
CIIeYeHNIO JIIoflell ToBapaMy IIepBOll He-
06XOIMMOCTH, MCIIONb30BAaTh U IPHOO-
peratb KKT ¢ ompeneneHHON NbroTOIL.
Peutenne faHHON IPOGIEMBI MTO3BOINT
YBeIMYUTD JOXOX B cdepe Majoro u
cpenHero OmsHeca. IlpegmpusATusa Hau-
HYT pasBUBATLCA M IUIATUTL HAJIOTH, U
6ecnpenATcTBeHHO Mcnonb3oBath KKT.
TocymapcTBo 6ymer obecredeno nHpOp-
Malyeli Ui IIpOBepKU TOBapa-JieHeKHO-
ro 060poTa BO BCEX MPeIPIUATIAX.

CormacHo Tpe6OBaHMAM 3aKOHA, HO-
BBI/l KacCOBBIII 4YeK [O/DKEH BKIIIOYATbh
MHOTME PEKBU3MTBHIL:
nonb3oBarensa — npogasua; VIHH; »xara,
BpeM:, MeCTO OCYILIeCTBICHMA pacyeTa;

HaIME€HOBaHUE

HOMep CMeHbI; HOPSIKOBBINI HOMEp Jo-
KyMeHTa (4eka) 3a Bce BpeMsi; IOPANKO-
BBIII HOMep IOKYMeHTa (4eka) 3a CMeHY;
nomkHocTh M PYIO nuia, ocyuecTBuB-
IIEr0 pacyeT Ha KacCOBOM aIlmapare;
npusHaK pacdera (rpybo roBopsi — BUA
olepalyu: PUXOJ, PacXof, BO3Bpar pac-
XOfja); HAMMeHOBaHue JOKyMeHTa (Hamp.,
«ToBapHbIil YeKk»); HayMeHOBaHME TOBA-
POB/YCIIYT, MX KONMUYECTBO, LieHa, CyMMa
arexa, ykasanue ctasku HJIC; popma
Ha/IMYHbIM/ 6 e3HATIHBIMIA;
PerucTpanyoHHbII HOMEp Kacchl; 3aBOJ-

pac4yeTa:

CKOIl HOMep (UCKaTbHOTO HAKOTIUTENS;

cucrema Hanoroob6moxenns; QR-xoy.
Yek AeriCTBUTENIBHO IIPUOOPET HOBYIO

(bOPMY, IIOABUJIOCH OY€Hb MHOI'O 3HAKOB,

pononHuTenbHele cTpoku. CopmepkaHue
4yeKa CTalo MHQOPMATMBHBIM ¥ Jaxke
npoduIaKTU4eCKNM, B TOM TOHVMAHNUM,
9TO HOTPeOUTENb MOXET IEPeiTH II0
CChbIIKE, YKa3aHHOW B YeKe U IONYy4YUTh
IOIIOTHUTE/NIbHYI0 MH(POpPMALNIo, BO3-
MOXXHO BOCIIOJIb3YeTCs CIyXO00il IMOJ-
TEPKKI.

Ho mpo6rnema saxiouaercss He TOIb-
KO B COflep>KaHMM YeKa. DONIbIIMHCTBO
IIpefIIpUHUMATENeNl CTapaloTCa 3KOHO-
MUTDb Ha BCEM, B TOM 4YNC/I€ M Ha KOH-
TPO/IbHO-KAaCCOBBIX 4eKaX. OHU MCHOMb-
3yI0T MAaJeHbKMIl IIPUQPT, YMEHBUIAIOT
paccTossHMe Mexny OykBaMm ¥ CIIOBa.
OKOHOMMA TPOUCXOIUT U B CaMOM Kpa-
CKe, OHA OYeHb O/efiHasl U IUIOXO BUIHA.
910 BBI3BIBAET OOJIBIIOE HEYHOOCTBO U
AB/IAETCA HETOCTATKOM YCTAHOBJIEHHBIX
(hopM KOHTPOJIBHO-KACCOBBIX YEKOB.

Pemtenne faHHOI MPOG/IEMBI 3aKITIO-
YaeTcsl B YPEryIMpOBAaHUU IPaBUTI, U
TpebOoBaHMIL, KACAIOI[UXCS He TONbKO CO-
IepKaHMA 4YeKa, HO TAK)Ke €ro M3TOTOB-
JIeHNs ¥ BHelIHero Bupa. PaccmoTpenne
U MOfiepHU3aIysA YKa3aHHBIX BOIPOCOB
uMeeT OOJIbLIOEe 3HAYEHME IS POCCUIL-
CKOTO CerMEeHTa BHYTPEHHEN U BHEIIHeil
TOPTrOB/IN B LieJIOM. BbIOpaHHBIIT B HallIel
CTpaHe B HacTosdlllee BpeMs IOAXOJ K
IIPAaBOBOMY PETy/INPOBAHMIO OOIIeCTBEH-
HBIX OTHOIIEHNIT, BOSHUKAIOLINX B chepe
nucnonb3oanusas KKT, npepcrasngerca
HOCTaTOYHO 3¢ (EeKTUBHBIM.

Cnmcok muTepaTyphl.

1. O mpumeHeHMUM KOHTPOTbHO-KaCCOBON
TEXHVKU IIpU OCyH.[eCTBTIeHI/II/I pac4eToB B
Poccumitckoit ®epepannu: degepanbHbIiL
3aKkoH ot 22 Mas 2003 . Ne 54-D3 (per. ot
25.12.2018) // CobpaHue 3aKOHOHATENb-
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ctBa Poccmiickoit @epepanuy oT 26 Mas MEHEHVA KOHTPOJIbHO — KaCCOBOJ TEXHN-
2003 . N 21 cT. 1957. KI B 3apyOeXHbIX cTpaHax // BecTHmk
Cutank A.A. TlpaBoBoe perymipoBaHue yuusepcurera uMenn O.E. Kyradumna.
U GMHAHCOBDIT KOHTPONIb B cdepe Mpu- 2018. Ne9. C.193 - 207.
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ANALYSIS OF OBJECT MATTER OF OPTIONAL SIGNS
OF ILLEGAL EXIT FROM OR ENTRY TO THE REPUBLIC

OF UZBEKISTAN

Azizakhon ALLANOVA
Tashkent State University of Law, lecturer

The crime scene is of paramount im-
portance to describe the objective criteria
of entry into the Republic of Uzbekistan
for entry into the country or entry into
the Republic of Uzbekistan illegally. The
state border is a place of illegal entry into
the Republic of Uzbekistan or entry to the
Republic of Uzbekistan. The term “state
border” refers to a complex socioeco-
nomic phenomenon. It consists of two
relatively independent concepts -
“boundary” and “state” — and can be de-
scribed in different perspectives. In gen-
eral, the notion of “boundary” reflects the
limitations of material objects, the general
character of the systems. Within the
boundary there are all structural struc-
tures of the micro world, macro world
and cosmos. Theoretical systems reflect-
ing material objects and processes also
have their own limits. There are other
structural structures behind the bounda-
ries of certain systems. Therefore, a
boundary system is over and the system
starts as a starting point. Depending on
the boundary, the systems are different
and interact with one another, and the
other one is affected. The boundaries of
social structures reflect the borders of the
boundaries of the people’s units.

Illegal crossing of the State Border of
the Republic of Uzbekistan is carried out
both by pedestrians and by any means of

transport, by secret and open, legal (cross-
ing points) and illegal (except for these
points), by force and without violence can
be carried out. The method of illegal
crossing of the border does not affect the
time of completion of the offense or the
qualification of the actions (except for the
crossing of the border, the illegal entry
into the territory of the Republic of Uz-
bekistan or the expulsion from the Re-
public of Uzbekistan, provided for in part
two of Article 223 the same thing happens
in the same way).

The second element of the term “State
Border” is the concept of “government,’
which represents a dominant structure
that has the authority to determine the
organization of society and determine its
external relations. The state governs the
society according to its own rules, forms
in different forms and forms. The func-
tional link between the system’s features,
such as integrity, relative independence,
stability, and its components is particu-
larly pronounced in the country. Thus,
the term “state border” refers to a wide
and complex socio-political structure - a
state boundary. In his words, the exist-
ence of borders is one of the most impor-
tant signs of the state, which indicates the
state’s territorial integrity and sovereignty
over it, and the inviolability of the border
is one of the conditions for the territorial
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integrity and external security of the
country. The State Border of the Republic
of Uzbekistan is defined by the line of the
border of the Republic of Uzbekistan
(land, water, land, air space), which is de-
fined by the Article 3 of the Law of the
Republic of Uzbekistan “ consisting of a
vertical line along the line”.

The precise definition of the boundary
and the adherence to the rules of the
trans-boundary are the factors that deter-
mine the normal functioning of the bor-
der. The state border is defined as follows:
on the land - on specific points, lines of
the relief, or on concrete locations; on the
ships passing through the ship - along the
main farther or river of the river; on the
steep slopes, on the coast - in the midst of
them or across the main river bed; in
lakes or other reservoirs — on the right or
on the other side of the border with the
boundaries of the state boundary or other
watershed. The State border crossing
through rivers, lakes, or other aqueducts
does not change even when the shoreline
changes or changes the water surface; in
reservoirs and other artificial reservoirs —
in accordance with the passage of the
State Border before they are filled with
water; in bridges, dams and other struc-
tures passing through rivers, foothills,
lakes and other reservoirs — in the center
of these structures or their technological
axis (“Article 5 of the Law on the State
Border of the Republic of Uzbekistan”),
irrespective of whether the state border
crosses water. State border regime: con-
trol over the state border and its protec-
tion; Crossing of the state border by per-
sons and means of transport; Transporta-

tion of goods, other property and animals
through the state border; Transfer of per-
sons, means of transport, goods, other
property and animals through the state
border; It is a set of rules that define the
order of economic activity and other ac-
tivities on or near the border (Article 8 of
the Law).

Passage of the State border of the Re-
public of Uzbekistan shall be acknowl-
edged as punishable under the criminal
law. Therefore, it is important that the
person concerned be aware of a certain
part of the border for criminal prosecu-
tion. Border crossings can also be inno-
cent, if signs (patches, patrols) and bor-
derline signs do not exist. According to
the Article 6 of the Law “On the State
Border of the Republic of Uzbekistan’, the
state border is indicated by the border
marks clearly visible on the ground. The
forms, sizes and the order of their estab-
lishment shall be determined by the legis-
lation and international treaties of the
Republic of Uzbekistan. In the borders of
the neighboring states, along the whole
length of the border, along the frontier
rivers and the reservoirs, the border clear-
ing zones shall be established to indicate
the State border line. “The state border
represents not only the territorial scope of
the state, but also the separation of two
states that are interconnected and inter-
connected, as well as the separation of the
state territory and the international sea”
In accordance with the Resolution of the
Cabinet of Ministers of the Republic of
Uzbekistan dated November 24, 2003
Ne 530 “On the order of determining the
line of frontier of the Republic of Uzbeki-
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stan with neighboring states”, the main
border mark is the symbol of the inviola-
bility of the state border, sovereignty, ter-
ritorial integrity of the country and its
address,, seafarers), crossing points of the
state border and other characteristic
points of the crossing of the State border
Although the set; additional border mark-
ers shall be set up to mark the crossing of
the State Border between the main
boundaries; auxiliary boundary markers
are used to determine the passage of the
State border of the Republic of Uzbekistan
on the land surface, which is hardly diffi-
cult to reach, and the rivers, lakes and
other reservoirs on the water surface.

In the frontier territories, along the
state border line and directly adjacent to it,
there is a complex system of relations be-
tween neighboring states. The scope of this
relationship is extensive, with one another
being friendly, and the other is hostile. Ac-
cording to V.Zemtsov, when describing the
state border, it is not right to estimate it as
a “boundary of state sovereignty”

The criminal law does not establish
any provisions on the legal aspects of the
state border, while imposing liability for
illegal entry or entry to the Republic of
Uzbekistan. It is due to the fact that this
category exists in the field of special

knowledge and has certain legal criteria.
At the same time, in practice there arises
a question of criminal-legal consequences
of unlawful actions on the state border
that has not been documented.

Improvement of law enforcement ac-
tivities in the interests of defense and de-
fense of the state implies the need to es-
tablish the status of the state border
throughout its entire length. In the case of
crimes envisaged by Article 223 of the
Criminal Code of the Republic of Uzbeki-
stan, in essence, the state border regime,
established for the purpose of ensuring
the normal functioning of the State Bor-
der, is violated.

The offense referred to in Article
223 of the Criminal Code shall be deemed
complete from the time the crossing of
the State Border Crossing Line of the Re-
public of Uzbekistan and the border
crossing points at the State Border Check-
points.

In summary, it is crucial to evaluate
the objective side of the offense and its
optional character when it comes to ille-
gal entry to the country or access to the
Republic of Uzbekistan. In fact, such acts
are committed by the state of the crime
scene, where the objective side of the
crime is the optional mark.
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ANALYSIS SOME CASES ON SUBJECT OF ILLEGAL EXIT FROM
OR ENTRY TO REPUBLIC OF UZBEKISTAN

Azizakhon ALLANOVA
Tashkent State University of Law, lecturer

From a generally recognized point of
view, the substance of any offense in-
cludes the subject and the subject matter
of the offense. The subject of the offense is
defined as one of the main elements of the
crime component in criminal law. The
existence of a criminal subject is a crucial
prerequisite for criminal responsibility,
that is, criminal liability may only arise if
there is a person who committed the
crime first.

According to the Criminal Law and
the requirements of the Criminal Law
(Article 17 of the Criminal Code of the
Republic of Uzbekistan), the physical per-
son who has committed a crime of a so-
cially dangerous act, which is subject to
any offense, is banned by law. That is why
the age and mentality of the physical per-
son are of primary importance from the
criminal point of view.

The subject is a complex category
that requires scientific understanding
and understanding as an element of the
crime component. In particular, the
problems of the age and mentality of the
offender require a complex study of their
knowledge by experts from different
fields, not only by legal scholars, but by
experts in various fields of knowledge.
The law enforcement practice shows that
the study of the subject of the crime is
one of the most important directions of
the theory of criminal law.

Life itself determines the need for it,
and its practical significance is unques-
tionable. As a subject of this investigation,
as the subject of entry to the Republic of
Uzbekistan or illegal entry to the Republic
of Uzbekistan, we shall examine in detail
the signs of persons who are subject to
criminal liability for committing an offense
envisaged by Article 223 of the Criminal
Code of the Republic of Uzbekistan.

The concept of the subject of crime
envisages clarification of a number of is-
sues, including revealing legal features
characterizing the subject of the crime
being investigated and revealing the so-
cio-political, moral image of the offender.

The person who has committed an il-
legal entry or entry to the Republic of
Uzbekistan comes from the moment the
ages 16 years old (Article 17 of the Con-
stitution of the Republic of Uzbekistan).
“A citizen of the Republic of Uzbekistan
who has reached the age of sixteen years,
a stateless person or a foreigner may be
the subject of the offense”

According to Q. Abdurasulova, the
lower limit of the age of criminal liability
is determined by the legislative body on
the level of medical and biological (physi-
cal and psychological development, etc.),
socio-psychological (degree of develop-
ment of mental, emotional and emotional
features of a person, etc.) (for example,
the prevalence of this type of crime, its
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weight, social danger, etc.), the principles
of criminal law (eg LAN, criminal-legal
ban based on the purpose of determining
eligibility).

The person who has committed an il-
legal entry or entry to the Republic of
Uzbekistan comes from the moment the
ages 16 years old (Article 17 of the Con-
stitution of the Republic of Uzbekistan).
“A citizen of the Republic of Uzbekistan
who has reached the age of sixteen years,
a stateless person or a foreigner may be
the subject of the offense” According to
Q. Abdurasulova, the lower limit of the
age of criminal liability is determined by
the legislative body on the level of medical
and biological (physical and psychologi-
cal development, etc.), socio-psychologi-
cal (degree of development of mental,
emotional and emotional features of a
person, etc.) the aggregate of sociological
(level of individual’s) criteria, as well as
the criminological indices (for example,
the prevalence of this type of crime, its
weight, social danger, etc.), the principles
of criminal law (for example, the expedi-
ency of determining a criminal offense)
and is determined by reference.

The legislator has aggravated the age of
responsibility for offenses envisaged by
Article 223 of the Criminal Code, as a re-
sult of the persons ability to understand
the social danger of the offense since the
age of his mental and psychological devel-
opment. At the same time, it is envisaged
that at this age, each individual may have
the ability to perceive both the actual and
the social features of the acts of illegal en-
try or entry to the Republic of Uzbekistan.
“The teenager understands that it is im-

possible to kill someone else’s property (the
first socialization process will allow that).
However, legal consciousness appears only
when the adolescent has reached a certain
age. In this case, a teenager is able to un-
derstand not only the actual aspects of his
actions, but also their social significance. “

The statutory law defines the age of
criminal liability for exit to the Republic
of Uzbekistan or entry to the Republic of
Uzbekistan illegally. In the SSR Uzbeki-
stan Jule 1959, the age of responsibility for
the crime was 16 years (Article 10 of the
CC Uzbek SSR). This can be explained by
the fact that legislators between the ages
of 14 and 16 are unable to understand that
their actions are directed against the rule
of law as an object of criminal offense.

Persons who have committed this
practice at the age of 14 to 16 can not be
prosecuted for illegal entry or entry to the
Republic of Uzbekistan. This solution of
the problem, in the opinion of most schol-
ars, is absolutely true, given the age-old
mental illness. Individuals aged 14 to 16
can not fully comprehend the negative
side of what is happening and properly
assess the social danger of the crime they
committed. As VG Pavlov points out, in
terms of improving criminal law in the
current crime-fighting context, the traits
of the subject of the crime are extremely
young and varied.

Most researchers say that at the age of
sixteen any person is at the stage of adoles-
cence a specific physiological step, and at
that age he thinks it is capable of acting and
managing his or her behavior. According
to O.N.Petrova, the offense for lawful in-
tentional offenses is determined by the fact
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that at the age of 16, the age of criminal
responsibility was determined by the fact
that their social danger and “harm” were
understood by everyone at the earliest age
of their lives, not to be considered as so-
cially dangerous. O.D.Sitkovskaya noted
that in spite of the differences, most au-
thors describe the age from 11 to 15 as the
transition from childhood to adolescence.
They believe that this stage is characterized
by the rapid development of mental and
psychological as well as adolescent person-
ality that allows them to adapt their goals
and targets to their social norms.

A person who commits a crime to enter
the Republic of Uzbekistan illegally or
abroad is a necessary prerequisite for crim-
inal responsibility. There is a different
point of view on criminal law, which sug-
gests that it is primarily a sign of subject
matter. “Smart clown is an indication of
the worthlessness of the act committed by
an individual. The fact that the act is wor-
thy of punishment under the criminal law
depends on the sign of the mentally ill.
“That is why the doctrine of reasoning is
one of the key issues of the theory of crime.

In general, mental illness is always an in-
dispensable attribute of a person who is
subject to criminal liability. As V. Komis-
sarov noted, a person who has committed
a crime has the same mentality as the per-
son who understands and manages the
level of the real character and social danger
of his actions. Therefore, it is necessary to
pay attention to the level of mental health
of a person charged with committing an
offense to criminal prosecution.

According to the results of investiga-
tions carried out by N.Kuznetsova and
V.V.Luneev, about 30% of the total num-
ber of detainees detected during the year
was psychological disorders (psycho-
paths, morons, etc.). Taking into account
all the signs of the subject of the crime
will help to correctly assess the crime un-
der consideration.

Thus, any citizen of the Republic of
Uzbekistan, a foreigner and a stateless
person may be the subject of an offense of
exit into the Republic of Uzbekistan or
entry into the Republic of Uzbekistan il-
legally, at the age of 16 years old and clas-
sified in aggression.
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FINANCIAL MARKET INDEXES

Sherkuziyeva D., Xidirov N., Abdullayev O, Fozilchayev Sh., Valijonova M.

Annotation

This article addresses the current problems of the financial market and the problem of

its reform.

It was noted that the role of reforming the financial market is one of the main direc-

tions of the liberalization of society.

And yet the financial market is one of the main sectors of the economy and finance
which is capable of industrializing the smallest elements of the economy and finance.

Annomauus

Jlannas cmamos 3ampazusaem axkmyanvHvie npoonemvl HUHAHCOBVITI PLIHOK U

npobnema ezo pepopmuposanus.

Ommeuero, umo ponv peopmMuposaniss GuHaHCcoBbLi PoiHOK ABTAETNCT OOHUM U3
271ABHbIX HANPABIEHUY TUbePANU3AYUL 00ULeCcINBA.

W ewyé punancosviti poiHOK A6/IAEMCST 00HUM U3 2TIABHDIX CEKINOPO6 IKOHOMUKU U
puHancoL KOmopviil cNOCOOeH NPOMBIUUTIAMG CAMbLIL MAslble dTIeMeHINbL IKOHOMUKY U

punancoL.

Key word: financial market index, Dow Jones, S & P 500, DJIA, The Wall Street

Journal.

The main purpose of the financial
market indexing is to determine the over-
all direction and the “speed” of investors’
investments in certain sectors by creating
an indicator (indicator). There are many
financial market indices in the world. For
example, Dow Jones, Standard & Poor’s
500 S & P 500) and NASDAQ (USA);
German DAX (Germany); French SAS
40 France); FTSE 100 London); Nikkei
225 and TOPIX (Japan) and others.

There are 3 different ways to calculate
indexes:

1. Simple arithmetic method (Dow
Jones);

2. Medium arithmetic — Capitalization
weight (S & P 500)

3. Geometric method (German DAX)

Among the indices is Dow Jones. Fifty

years ago, people in Wall Street had diffi-
culty finding out what was going on in the
market and what was going on in the
market. The rising or falling action is
sometimes eight times longer. To correct
such mistakes, Charles Dow recommends
his code. Charles Dow developed the
Dow Jones index for the first time in
1884. It was formed on the basis of shares
of 11 companies: nine railway companies
and 2 industrial companies. In 1896,
Charles Dow eliminated 20% of the rail-
road index, leaving the existing railway
stock. The name of this key will be
changed to Transport Index in 1970. In-
dustrial Index was released in 1929. To-
day, the Dow Jones Index includes 4 types:
Industrial Index (DJIA) - 30; Transport
index — 20; City index - 15 units; Ad-
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vanced Index - Includes shares of 65 com-
panies.

Currently, all 30 companies belong-
ing to DJIA are leaders in their networks
and have many private and institutional
investors. These 30 companies comprise
one-fifth of the market value of all US
shares (about $ 10 trillion) and quarterly
shares in the New York Stock Exchange.
The top 5 companies in the index are
1/3 of Dow Jones. Builds the list of com-
panies on the Wall Street Journal. DJIA
does not clearly picture what happens in
the market, and ignores the wider vul-
nerability that holds us. While the DJA
rose 0.22% over the last two days, the
NASDAQ Composition fell by 2% and
the smaller caps dropped by 0.9%. Then
it spread and most of the action was
damaged. Some reserves are too big.

DJIA has always been one of the most
deceptive indexes in the world. But busi-
ness media have been using it for a long
time. DJIA uses other means of measur-
ing, not capitalization, like other indexes.
In other words, the most influential secu-
rities in the DJA are the ones that have the
highest value compared to the largest
market value. There is no logic in this ap-
proach, but it has always been done.
There are also problems with the Dow
Jones index:

1.DJIA pays special attention to the
market capitalization or nominal equity
value from corporate value. Because it’s
mostly irrational. It has components that
are composed of weight and their total
economic dimension is disproportionate
to one another. The name of this title
should be set at the nominal value of

shares. It is possible to build a direct port-
folio that includes all DJIA companies,
equally distributing them, and then col-
lecting dividends to re-calculate them
based on a particular methodology. For
example, a dividend may be recalculated
or distributed proportionally to all com-
ponents. There are very important scien-
tific evidence that can lead to the creation
of a portfolio created by this modulated
methodology, and the logical value cur-
rently used may be better than the costly
methodology, even if that is not the case,
there may be additional benefits to justi-
fying this change.

2. The DJIA components do not sig-
nificantly increase capitalization of the
domestic capital market, though consid-
erably from the point of view of market
capitalization. It is a lesser ideal market
capitalization class for the true experience
of investors who own a set of common
stock. The DJIA company can experience
a dramatic increase or fall, with most of
the US shares going in the opposite direc-
tion. This means that the number printed
in newspapers and reflected in day-to-day
messages does not reflect the economic
experience of ordinary investor.

3. The Wall Street Journal editorials
focus on quality factors in determining
which companies to add or remove from
DJIA. This creates a problem of human
judgments. Human beings are not perfect.
People make mistakes. Decades ago the
editors of The Wall Street Journal made
an incorrect decision on removing the
International Business Machines or the
IBM Components. IBM has taken action
to crush the wider stock index and then
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re-enacted the Components list at the
next update.

4. Dow Jones is not the same as other
stock market indices, because it includes
only 30 companies. It is a mathematically
questionable issue and is a problem that is
disputed simultaneously with S & P
500 and Dow Jones, based on market
capitalization. The S & P 500 has been
further diversified, but they are not much,
but have led to high performance or re-
duced risk. For nearly 50 years, research
has been focused on identifying the num-
ber of ideal components in the portfolio
of securities that has limited benefits from
further diversification.

In summary, we can say that the
Dow Jones index does not provide bal-
ance, tax, investment, financial services
and advice. Information is presented
regardless of investment objectives,
risk-taking, or financial conditions of a
particular investor and may be incom-
patible with all investors. Past results do
not indicate future results. Includes in-
vestment risk.

So, in today’s market economy, Dow
Jones needs to be redefined or diversified.

References:
1. http://www.fingramota.org.com
2. http://www.investing.com
3. http://www.investec.com
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AIOHNA B MEXXITYHAPOOJHOM JABVIKEHUM KAIIMTAJTA

Cynranos Bo6yp /3arynaeBuy,
TalIKeHTCKMIT TOCYAapCTBEHHBIT MHCTUTYT BocTOKOBeeHNs
e-mail: bobsult@inbox.ru

Aunomauyus. Anonus, AnAACy KpynHeliuieli CMPAHO-KPeOUmopom, ece euse
CHUMAEMCS CPABHUMEIDHO 3aKPbImMotLi 07T NPUMoKa uHOCMpanHoLx cpedcms. OOHUM
U3 K/IH0UeBblX I7IeMEHNO08 SKOHOMUUECK020 Kypca npemvep-munucmpa AnoHuu A6s
Cunoso siensemcs npussederue NPIMbIX uHocmpannvix uneecmuuuti (IIVIN). Kpome
IKOHOMUUECKUX NPeoOPA308aHUll, 6eCOMYI0 POb uzpaem nepemeHa MeHmaIbHOCHU
ANOHCK020 00ulecmea, KOmopas 6 OAHHOe 6PeMs CHUMAemcs «3aKpolmoi», umo
06YC710671EHO OCTPOBHBIM NOTONEHUEM 20CY0apCmea.

Abstract. Japan, being the largest creditor country, is still considered relatively
closed to the inflow of foreign funds. One of the key elements of the economic course of
Japanese Prime Minister Abe Shinzo is to attract foreign direct investment (FDI). In
addition to economic transformations, a significant role is played by the change in the
mentality of Japanese society, which is currently considered “closed” due to the island

position of the state.

KnroueBbie cmoBa: MEXAyHapogHasaA JVMHBECTULIVMOHHAA IIO3NINA, a63HOMI/IKa,

I/IHBCCTI/IHI/IOHHBIIZ K/IMMarT, ITOBbIIICHME ME)KJIYHapOI[HOIu/I KOHKYPCHTOCHOCO6HOCTI/I,

COIMOKY/IBTYPHBIII aCIeKT.

OpHoit 13 GOpM MeXYHAPOLHBIX
9KOHOMUYECKUX OTHOILIEHUI SBJSETCS
MexpyHapogHOe OBVDKEHNME KalmTasa
(MJIK). PasButble CTpaHBI BBICTYIAIOT
ydyactHukamu MJIK, xoTsa gond passu-
BAIOIMXCA SKOHOMUK U B 9KCIIOPTeE, U B
UMIIOpTe KamuTajaa IOCTENeHHO BO3-
pacraet. Pasnuuator cregyomne ¢op-
mbl MJIK: BBO3 1 BBIBO3 IPAMBIX IHBE-
CTUIUIA, noqu)e}Ibelx MHBECTUII,
(VMHAHCOBBIX [[EPUBATUBOB I IIPOYMUX
nHBeCcTUIMIT' (BCE OHM CBEJEHBI K II/Ia-
TéXHOMY OanaHcy cTpanbl). bonmbluas
YacTh 9KCIIOPTa KaluTanaa B MUpe Ipu-
XOIMTCS HA 3aiiMBbl, CCYABI ¥ KPEANTBI,

1 Vnorpa x dopmam MJIK oTHOCAT fBIKEHUE
307I0TOBA/TIOTHBIX PE3€PBOB, OTHAKO MBI
HpUJieP>KIBaeMcs Y3KOro u Hanbonee
PacIpOCTPaHEHHOTO 3HAYEHNS 3TOTO TePMUHA.

VX IIPOLIEHT IPOAO/DKAET yBEININBATh-
cst 6marogaps nmubepanusanun u pocTy
HOCTYIIHOCTM 3apyOeXXHBIX KPERNUTOB.
BcrencTBye IPOLIECCOB TPAHCHALIMOHA-
nu3anyy 6u3Heca MpsiMble MHBECTUIINN
3aHMMAIOT BTOpOe MecTo. Biusiuue du-
HAHCOBBIX [IepPUBATUBOB (IIPOM3BOLHBIX
OT MOpTQENTbHBIX MHBECTULMII) BO3-
pacraet, XOTs [O/ISI JOMUHUPOBABIINX
B IIPOIIIOM HOPT(eTbHBIX MHBECTUIINIT
cokpamaerca. Kamuran us-za cBoeit
BOJIATU/IBHOCTY pearupyer Ha Maeii-
e M3MEHeHMs B HALMOHAIBHON 1
r106a/IbHOMT 9KOHOMIYECKON KOH'BIOH-
KType, ocobeHHO B popme mopTdens-
HBIX MHBECTUINII, (PUHAHCOBBIX Hepu-
BaTUBOB 1 mpounx mHBectuyuit. Co-
[JIaCHO JCCTIefOBaHMsAM MenBuHa n

29



MONOGRAFIA POKONFERENCY]JNA

Vena BamioTHble U (QOHIOBbIE PHIHKM?
HaXOf#ATCA B TECHOI KOPpenALNN C MI-
POBBIMM HOBOCTAMMU, NPUIEM U He
CTO/IBKO (pMHaHCOBbIMI/I. Tak, 14 Hos-
Opst 2012 1. mocme OOBABIEHUS Ipe-
Mbep-muaucTpoM SImonnu E. Homoit o
HpOBeleHNN JOCPOYHBIX BCeoOUIux
Hap/JaMeHTCKMX BBIOOPOB Hayanach
peskas feBanbBalMsA MeHBI M POCT
($OHOBOTO pBIHKA, M TaKas peakius
PBIHKOB Ha MpeACcTOAMmMUX BbIGOpax
¢dakTruecky o3Hadanxa nobeny CuHpaso
A63. Takum 06pa3om, fMHAMMKA [TOTO-
KOB MEXJYHAapOJJHOTO KaluTana U3/B
SnoHnio no3BonsAeT #enaTh ONpenenéH-
Hble BBIBOABI 006 3 dexTuBHOCTU pea-
JM3yeMOJ CTpaTerny PasBUTUA CTPa-
HblL. SIIOHMUA, ABIAACh TPETbell 9KOHO-
MMKOIi, MUpPA UIPAET BaXXHYI pOIb B
MIK. [na 3Toil cTpaHBl XapaKTepHO
HOJIOXKWTENTbHOE Canbgo (PUHAHCOBBIX
CYeTOB ITATEXHOro OamaHca, APyruMu
cnoBaMiy, SnoHuA — KpynHeNmmnii HeT-
TO-3KCopTép Kammrama. OT ppyrux
Pa3BUTBHIX 3KOHOMUK fIIOHMIO OTIMyYa-
eT Cepbé3HbIl AucOanaHc BBO3a U BBI-
BO3a Kanmuraja B GopMe IpAMbIX MHBe-
CTUIUIA.

HemnocpencTBeHHO BIMAIOT HECKONBKO
HaIlpaBJIeHN}I BHEIIHEMOMUTNIECKOTO
Kypca Ha BHEIIHEIKOHOMMYECKME KOH-
TaKTbI CTPAaHbL. Bo-NepBbIX, CTpeM/IeHNe K
Y4YacTMIO B MHTETPAIVIOHHBIX TPYIIINPOB-
kax. HecomHeHHO, OBIeY€T 3a c060it ce-
pbE3HbIe M3MeHEeHUA KaK BO BHYTPeHHell,
TaK ¥ BHEMIHell 3KOHOMUKE U TO, YTO

2 B cBomo ouepepnp, moKasaTe/y BaTIOTHBIX 1
(OH/IOBBIX PHIHKOB HAXOSTCSI B TECHOII
B3aMMOCBS3Y C M&X/YHAPOIHBIM JIBIDKEHUEM
Kammnrasa, cormacHo nccnegoBanmsam K. Humu u A.
bperra ®PC CIIA

Snonmsa BcTynmmaa B CO3JaHHYIO B KOHIlE
2015 1. MEXOYHAPOJHYIO TOPrOBO-3KOHO-
MIYECKYI0 OpraHu3almio TpaHCTMXOOKe-
anckoe mapruépcrso (TTII). Yraybnser-
cs1 u uHTerpanusa co crpanamy ACEAH.
IlepBbIil Typ BHEUIHEHOMUTUYECKNX BU-
3utoB CUHA30 AG3 B KauecTBe IpeMbep-
MMHMCTPa OBUI COBEPILIEH UMEHHO B CTpa-
bl ACEAH. Oco0plil aKileHT Ha CTpaHbl
ACEAH cBsi3aH, B 4ncie mpodero, ¢ 060-
CTpeHMeM OTHoIleHui ¢ Kwuraem BoO
BHEITHEIIONINTIYecKoil cTparernn CHHA-
30 A63. IIpembep-munuctp fnonHun 3a-
HSJI IO3UIVIO, OT/IMYAOIIYIOCS OT KUTAl-
CKOJI CTOPOHBI, B KOHQIMKTE KacaTeTbHO
IIPMHAJIEKHOCTY OCTpOBOB C3HKAKY
(xnrt. [Is1010i1120), YTO IPUBEIO K OXJTaX-
meHmioo otHowmeHuyt dmonumm m Kwnras.
«YKpeIIeH1e CTpaTerndeckoro mapTHep-
ctBa ¢ CoemuaénubiMu Illtaramu, koTo-
poe B Iepuop, BIACTY HEMOKDPATOB IIOf-
BEPIJIOCh CEPbE3HBIM UCIIBITAHMAM» elé
OJTHO Ba)KHOE HaIlpaBJIeHNUe BHENIHE 11o-
mutuku Cunpso A6s. B nenom, Snonns
CTpeMUTCA IO3ULOHNMPOBATh CefsA Kak
PaBHOTO IApTHEPA M YUTU OT POIM «Ca-
termmta» Amepuku. Kpome atoro, 06
3TOM CBUJIETENIbCTBYET Ooee aKTUBHOE
ydactue SImOHMM B ITIOOQNBHBIX KOH-
druKTaX, HAIpUMep, CUPUIICKOM.

Hna Anonuy, KoTopasd OTCTanMBaeT
HEeV3MEHHOCTDb CBOMX TPAIVILNIA, 3TN 1
ApyTue IOMUTHYeCKMe ¥ COLMaNbHO-
9KOHOMMYECKME HOBIIECTBA MOTYT 03-

3 JETRO (JapaneseExternalTradeOrganization —
Tep. SIMOHCKAs OPraHU3aLis COACHCTBHS PAa3BUTHIO

BHEIIHEH  TOproBim). —  HEKOMMepYecKas
OopraHusanus,  CBA3YIOLIEE  3BEHO  MEXIY
MUHHCTEPCTBOM  BHEIIHEH  TOPrOBIM U

IPOMBIIIICHHOCTH U PAa3INYHBEIMH KOPIIOPALHIMY,
KPYIHBII NCCIIE10BATEIIbCKUI LIEHTP, OCYLLECTBIISET
cOop u 00paboTKy 3apyOeKHOH HIKOHOMHUECKOU
nH(bOpMAIT
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HayaTb CMeHY MOJIe/IN PasBUTHA, CO3/ia-
HHUe TPUMHIMIINANIBHO HOBOJ COIMAIb-
HO-9KOHOMUYECKOIl Mofiennn B ¢GopMu-

pyrouieMcs
(monmMTIYECKOM, BOEHHOM, S5KOHOMMIYe-

MHOTOIIOTTIIOCHOM ~ MUpe
ckoM). B ycmoBuax rnobanusanuu
BHEITHESKOHOMMYECKNE CBSI3U MMEIOT
Bce Oojbliiee 3HAYEHIE, HEMb3s CIUII-
KOM BBICOKO OLIEHUTb UX PO/b B Pa3BU-
TUM CTpaHbl. AKTUBHOCTb MHOCTpaH-
HBIX HBECTOPOB Ha PbIHKE IIPOYMX MH-
BECTULIMII TaK>Ke CHMU3MUJIACh B IBA pasa
1o 66,6 miupp poml HeratuBHaa puHa-
MIKa CBfi3aHa C COKpallleHleM YMCTOTo
KpeguroBanusa Ha 80% po 23,5 mipp
JOMI. 3a CYET KPAaTKOCPOUHBIX Kpefu-
TOB, XOTSI OHM BCe€ ellle COCTaBIIAIOT
TPeTb MHOCTPAHHBIX IIPOYMX MHBECTU-
umii. B 2015 r. moutn B 4 pasa BO3pOCIn
BK/IaJibl B BaJIIOTy U Jemno3suThl banka
SAnonun, cocraBuB 43% 006s3aTENbCTB
HecmoTpsa Ha oTcyTcTBUE
YCTOMYMBOJ IO3UTUBHON [JUHAMUKU

SAnonun.

(MHAHCOBBIX IIOTOKOB, Ha yyacTue Smo-
HUM B MEXIYHapOZHOM [IBJDKEHMM Ka-
nuTana abs3HOMMKA OKas3bIBaeT 61aro-
npuATHbIE 9ddexr. IIpuunHbl Hecra-
OMIPHOCTM HOCAT IIPEUMYILIeCTBEHHO
9K30TeHHBII XapaKTep U KPOWTCs B 06-
I[eMMPOBBIX U PETMOHANTbHBIX HETaTUB-

HbIX (akTopax. BeiBox Takos, 4yTO 6ra-
rogaps absHoMuKe, SMOHNS femaet pas-
BOPOT B CTOPOHY OTKPBITOCTY 3KOHOMM-
K1 fie-pakTo 11 6ojee Iy0oKoro y4acTus
B IIpoljecce rnobanmsanuy MUPOBOI
SKOHOMMKI. Y4acTue ANOHNM B MEeXIY-
HapOJHOM [IBVDKCHUM KalliTana CBUJe-
Te/IbCTBYET O POCTE AMOHCKOTO BAMAHUA
1 BO3BpAlleHUN TUepCKUX MO3ULINIA.
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HOBBIE TEHJEHIIVIVI B MUTPAITMMOHHBIX ITPOLECCAX
B YCIIOBUAX ITTOBATIN3ATIVN

Hunygapxon A660cxoHOBaAGOOCXOHKM3U

AHHOomauyus

B amom HayuHo-uccnedo8amenvckyo pabomy, 0C6euwsdny memy Muepauuu u
MUZPAUUOHHDIX NPOUECCOB 6 HOBbIX meHOeHyusx. Onpedenerue Muepauuu Kax 0co6ot
modenu enobanusayuu. Vsmenerue demoepagduneckoti cumyayuu, Hodvle meHOeHUUU 6
passumuu HewHell U BHYMPeHHell MUSPAUUU UMeen 8aXHHOe 8AUSHUE HA OUHAMUKY

UUCTIEHHOCMU HACeTIEHUS U mMeMnos pocma HacesleHusl.

Annotation

In this research paper, covered the topic of migration and migration processes in the
new trends. Determination of migration as a special model of globalization. Changing
demographics, new trends in the development of both external and internal migration
has important influence on the population dynamics and population growth rates.

KmroueBbie cmoBa: Murpanus; rno6anusainyusi; MUTPAlMOHHbBIE IIPOILIECCHI;

MUT'pPAalVIOHHbIE TEHAECHUUN; HaCEHeHVIH;BHeHIHef;I n BHyTpeHHef/'I MUTrpanmns;

IMCTIEHHOCTY HaCeNeHue; ieMorpadus.

Keywords: Migration; globalization; migration trends;external and internal migra-

tion; population; demography

Victopust Murpanum — 3T0 UCTOPUSA
yesloBevdecTBa. [lokasaHo, 4YTO MPUMEPHO
B 1190 roxy mo Haleil 9pbl PUHMKUILIEI
npuuuii B XaHaaH U Jaan 3TOM MeCTHO-
ctu umaA [lanectnna. JlokasaHo, 4TO B
587 ropgy po Hameil apel 95% eBpeeB
6b1it yBemeHs! 13 [TanmecTuHsI B pabCcTBO
BaBWIOHSAHAMIL, a B 538 rofy — 0cBOOOX-
TeHbI mepcuackuM mapem Knpowm u Bep-
Hy/mch 06parHO. V foKasaHo, 4TO HAPO-
Ibl B COBpeMeHHOI1 EBporie TOUHO Tak ke
HIATaIOTCA TYAa-CIOfA, KaK THICAYM JIET
Hasaj. CormacHo jerenpe, Pum 6bu1 oc-
HOBaH TPOSIHCKUM OexeHeM DHeeM. [1]

B coBpeMeHHOM 0011[eCTBE MUTPAL-
OHHbIE IIPOLIECCHI CTA/IN JOCTATOYHO pac-
IIPOCTPaHEHHBIM U 3HAYMMBIM C COLV-
A/IbHO-9KOHOMMYECKOJI TOYKU 3peHMUs

sBJIEHNMEM. B HUX eXerofHo y4acTBYIOT
oKo710 2-3% xuTesnelt s3eMHoro mapa. Co-
BpeMeHHas MUTPaLysI cTaja 6ojee AyHa-
MIYHBIM U CJIOKHBIM sIBIEHIEM, KOTOPO€
CBSI3aHO He TOJIBKO C COLMa/IbHO-9KOHO-
MydeckuMy npuunHamu. JKemaHma u
BO3MOXXHOCTHU JIIOfiell IlepeMeIaThCs
dbopmupyer 1ienplit KOHIITOMepat GaKTo-
POB —COLIMATbHO — 9KOHOMUYECKIX, I10-
JINTUYECKUX, STHNIECKNUX, PeINTUO3HBIX,
9KO/OTMYECKUX, [eMOrpapuIeckux u
VHBIX.

B Hacrosmee BpeMs MuUrpanus
(TpaHCrpaHMYHAst U BHYTpPEHHsAA) JO-
CTHUIVIa UCTOPUYECKH YHUKAIBHOTO YPOB-
Hs1, GopmMupyst 0cobyio Mofenb rnobam-
3anuy, BK/IOYAIIYI0 B cebs OTHOCH-
TE/IBHO CBOOOJHOE IIEpelBIDKEHNME JIIO-
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Tell, eHeT U TOBapoB. B MurpannonHoM
ob6MeHe y4YacTBYeT IMOJiaBysoNiee 6OMb-
IIMHCTBO CTpaH Mupa (218), yucno mex-
JOYHapOAHbIX MUTPaHTOB B 2010-2013 ro-
5% ¢
221 MumnnoHa o 232 MUIIMOHOB Ye/l0-

Jax yBEIMYNIOCH TIIOYTUM Ha

BeK. Ixcneptel OOH mnosnaraioT, 4To
npepcrosmye 15 et ara nudpa Beipac-
TeT enje Ha 30 MUIIMOHOB.

B 2013 ropgy 6oree MONOBMHBI BCeX
MEXIYHapOJHbIX MUTPAHTOB IIPOXKMBAIN
Bcero b B 10 crpanax. IIpu sTtom B
onaux muib CoenuuenHbix [lltarax Ame-
PMKM HaxommIoch mouty 20% oT obiero
YJCIa MEX/[YHapOJHBIX MUTPAHTOB.

B 35 crpaHax u TeppuUTOpUAX, B TOM
YJIC/Ie B pAAfie TocyaapcTB-wieHoB CoBeTa
COTPYHEHMYECTBA apaOCKMUX TOCYHZapCTB
Ilepcupckoro 3anuBa, 4MCI0 MUTPAHTOB
gocturaet 30% oT o6weN YMCIEHHOCTU
HaceneHuA. OfHAaKO B 1IeIOM B MUPe MU-
TPaHThI COCTABNIANIT 3,2% MUPOBOrO Ha-
CeJIeHM .

OpHoit 13 Hanbosee 3aMeTHBIX HOPM
COHeNCTBYUSA Pa3BUTHIO B CTPaHaX IIPOUC-
XOXJIeHM CO CTOPOHBI MUTPAHTOB SABJIS-
I0TCA eHe>XHble IepeBofbl. B 2014 romy
00beM IIePeBONOB [ICHEXKHBIX CPEfiCTB B
pasBuMBawIMeca  CTPaHbl  JOCTUT
435 mpp.pomnapos CIIIA, 6onee yeMm B
TPM pasa MpeBbICUB 00beMbl OULINATD-
HOJI TIOMOIIM Ha IieNn pasBUTHSL. [2]

IlepeBofibl MUTPAHTOB Ha POAUHY
3HAYUTEIbHO IIPEBBICUIN COBOKYIIHbIE
ImpsAIMble MHOCTPAHHble MHBECTULIMM BO
BCe pa3BUBAIOLIMeECS CTPaHbl, 33 VCKIIIO-
yeHnneMm Kuras.

Cpenu mnOpMYMH SMNUTpPANUM IIO-
Ipe>XXHeMy NOMUHMPYIOT AeMorpadude-
CKI€ ¥ 9KOHOMUYECKIE.

CormacHo oT4éTy MexXayHapomHOIt
OpraHM3aLUN 110 MUTPALIM, YUCTIO MEX-
IAYHapOAHBIX MUTPaHTOB B 2010 ropmy co-
ctaBuo 214 miH 4denoBek min 3,1 % Ha-
cenennsi mupa(3]. Ecnmn pocr artoro mo-
Kasaress IPOJODKUTCA C IPEXXHEeN CKO-
poctbio, To K 2050 rogy OH JOCTUTHET
3HaueHusa 405 mnH.CornmacHoO AOKIamy
Henapramenta OOH 1o skoHOMIYECKMM
U COLMAIbHBIM BOIPOCaM, OMYOIMKO-
BaHHOM 11 ceHTs16pst 2013 ropa, UncieH-
HOCTb MUTPAHTOB B MIpE€ COCTaBUIA
232 MH yenoBek win 3,2 % HaceneHuA
3emmn[4]. CaMpIMy KPYIHBIMK B MMpe
MUTPALVIOHHBIMU  KOPUJOPaMM
m Mexcuka — CIIIA ¢ 13 mH Murpupo-
(3a  AHBapp -  aBIYCT
2013 rr.), Poccusa - Yxpauna ¢ 3,5 MiH,
Ykpanna - Poccns ¢ 2,9 miH, a Taxoke Ka-

cTa-

BaBIINX

3axcTaH — Poccns ¢ 2,5 mmn.Odunnmans-
Hble JaHHble O MUTPALIMM HaceleHusA He
BCerja IOKa3blBaIOT IOJHYI0 KapTUHY
mpoucxopsmiero. Tak, odunmanbHO He
CUNTAIOTCS MUTPAHTAMM CTAKEPHI U CTY-
[eHTHI, NPUObIBIINE B [PYLYI0 CTpPaHy
IS IPOXOXKAEHNA OOydYeHUs, TYPUCTHL,
9acThb KOTOPBIX, BbeXaB B CTPaHy IO TY-
PUCTUYECKON BU3e, HE3aKOHHO TPYHOY-
cTpanBaroTcs. Tak ke B OCHOBHOM HUKTO
He yYUTbIBa€T MUTPAHTOB, KOTOpble He
PETUCTPUPYIOTCA, TIPUTOM, YTO LENbIO UX
Bbe3fla 4YacTO ABAETCA TPYHLOYCTPOI-
CTBO B CTpaHe Ha3HaueHMsL. [5]

3a mocnemHue 25 €T YMCIEHHOCTH
MIPOBOTO Hace/leHusA B IeJIOM BBIPOC/IA
Ha /IBa MIUIMApia YeloBeK — ¢ 5,3 MujI-
nmapga 4denosek B 1990 rog go 7,3 Mmi-
nuappa denosek B 2015 roxy. Xora Tem-
IIbI IPMPOCTA MUPOBOIO HACEIeHN A CHU-
3UJINCH, €70 YMC/IEHHOCTD IO-IPEXHEMY
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pacTeT, yBenMuuBasch Ha 81 MMIIMOH
yesnoBek B rof. K 2030 ropy, xorma npep-
IojIaraeTcs 3aBepUINTD peaTu3alnio mo-
BECTKM JHs B 00/IaCTM PasBUTHS HA ITe-
puop nocine 2015 roga. MupoBoit 5KOHO-
MUKe TIPUETCsT 0OecrieunBaTh CpefiCTBa-
MU K CYLIeCTBOBAaHUIO
8,4 MumIMapaa 4enoBeK.3a MCKIIOUEHN-
em EBpomnbl, rge k 2030 rogy IporHosu-

pyeTcst cHIDKeHMe OOIIelt YMCTIEHHOCTI

IMpUMEpPHO

Hace/IeH!sA HEeMHOTVIM MeHee YeM Ha OJIH
IIPOLIEHT, BO BCEX OCTANIbHBIX PETMOHaX B
Ompxkaitimme 15 eT 0XXMAaeTcss poCT Ha-
Ce/lleHNs, TI0 MEHbIEN Mepe, Ha JIecAThb
npouentos. Ha momro Appuku, Kotopas
Ha NPOTSKEHNUN ONITOT0 BpEMEHM ABJIA-
eTCst CaMbIM OeIHBIM U HaMIMeHee Pas3Bu-
TBIM KOHTVMHEHTOM, OyfieT IPUXOONUThCA
6ornee 40 IPOLEHTOB a0COMIOTHOTO IIPU-
pocTa HaceneHusA. B 3ToM permone K
2030 romy 6ymeT MpO>XMBATb MOYTH IIs-
Tasg YacTh HacCeJleHNs IITAHeTHI. [6]

B 2015-2030 rogax BO BceM Mupe po-
putcs 2,1 Mwimappa gerell, 4To Ha ABa
IPOLIEHTa IPEBBICUT 001IIee YICIO AeTelt,
POAMBIIMXCA B IPEAbIAYIM 15-neTHmin
nepuof,. IIpuMepHO MOMOBMHA U3 3TUX
JeTeli HOABUTCA Ha CBET B A3UIL.

Kak u B #pyrux OBIBIIMX COBETCKUX
pecniybnukax, B Y3bekucraHe B TpaHC-
(GOpMaLMOHHBI TIepUOJ, 3HAYUTETBHOE
BIMAHME HAa MUTPALMOHHBIE ITPOLECCHI
okasamu OOOCTPMBIINECA MeXHALNO-
HaJ/IbHbIE ¥ MEX3THUYECKIE OTHOIIEHNS,
TeM Oojee YTO camMoe Hadajao MOCTpoe-
HIsI COOCTBEHHOTO HE3aBUCHMOTO rOCy-

JapcTBa IPOUCXOAMIIO BCKOpe Moc/ie Me-
XITHMYeCKOoro KoH(pnmkra B Deprau-
ckoit obmactu. OmHAKO, HECMOTps Ha
6orbline TPYFHOCTI CTAPTOBOTO LIEPUO-
[a, a TaKXXe COCENCTBO adraHckoro u
TaJPKMKCKOTO KOH(IMKTOB, Y30eKucTaHny
y4aBanochb KOHTPOIMPOBATb COLMATIb-
HYI0 CUTyaluio. B mepsble rofjbl CTAaHOB-
JIeHMs HallMOHAJIbHON TOCyHapCTBEHHO-
CTM ¥ HAUVOHAJIBLHOTO BO3POXKAECHUS
OblTa XapaKTepHa OIpefeneHHast Hampsi-
>KEHHOCTb B MEKATHNYECKIX OTHOIIIEHM -
SIX, KOTOpasi BbI3Bajla pOCT SMUTPALIMOH-
HBIX HaCTPOEHMUII Y HETUTYIbHOTO Hace-
neHys. JTta cuTyauus ObUIa MpeofoseHa
B IOCTaTOYHO KOPOTKME CPOKM, U K cepe-
puHe 90-X rofoB BbIE3[l U3 CTPaHbI 3a-
METHO CHU3MUJICA.
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bnuke Y36eKucmaH, a make onucol8aemcs NeHCUOHHbIL so3pacm, pacyem U Ha3Haye-
Hue nercutl 6 cmpatxe u HPMBOa}IWIC}I Hay4YHvle 8bL800bL.

KnroueBbie cioBa: conmanbHasA C(bepa, IICHCUM, ITIEHCMOHHOE o6ecnequI/Ie, II€H-
CHOHHBIN BO3pacT, OKnpgaemas Inpoago/DKUTENbHOCTD JKM3HN, COMAIbHOE CTpaXxoBa-

HUE, BHe6IOH)KeTHI)Ie IICHCMOHHBIC (bOHHI)I, IICHCMOHHBIC B3HOCBI, 3aHATOCTbD.

One of the important aspect of social
system is the pension provision of the
population of the country. Demographic
changes related to the increase of the
number of retirement age population and
the decline in the economically active
population require to find the most opti-
mistic models of achieving effective pen-
sion system in every developed and devel-
oping countries. This issue is considered
as a remarkable aspect almost in all coun-
tries of the world.

Pension system of foreign countries, in
contrast with Uzbekistan in the term of
support social sphere, is based on specific
models. In foreign countries’ models ex-
tra-budgetary pension funds are ex-
pressed as Accumulative and Private pen-
sion systems, State social insurance funds,
Mandatory medical insurance funds, The
Employment Resource Fund.

Pension is a monthly allowance paid
to citizens, based on their salaries and
other incomes from the national pension
system, when they are old, lose their
working ability and lose their breadwin-
ner. State pensions are monthly paid by
the state and the right to it is determined
by the rules established by the law. The
foreign citizens and persons without citi-
zenship who are constantly living in the
Republic of Uzbekistan have the right for
pension on an equal basis with citizens of
the Republic of Uzbekistan.

Nowadays, in Uzbekistan 10 percent
of the population is covered by the pen-
sion system. More than 3 million people
are over 60 years old in our country. Dur-
ing the years of independence, average life
expectancy age grew from 67 years in
1990 to 73,5 years among men, to
75,8 years among women. Overall the
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Pension provision system of the Republic of

U

tan

b

The principle of distribution based
on the pension system

v

|

Private accumulative pension provision
of citizens

y

This is the combination of economic
institutions and normative-legal documents
that are intended to provide material support in
the form of pensions to citizens who are at the
old age, loss of working ability due to
disability as well lost their breadwinner and in
other cases specified by law

This is the combination of the economic and
normative-legal documents, the purpose of
which is to provide citizens with money
from the personal accumulative pension
account in addition to the state pension

Picture: Pension provision system of the Republic of Uzbekistan'

1 Formed by the author on the basis of scientific and educational literature.

world, the “being old” tendency of the
population describes increase in average
life expectancy and decrease in rising
population size. In turn, increasing life
expectancy requires to reform in rising
retirement age. By the experts’ opinion,
one-year increase in retirement age pro-
vide economizing 5-7 percent of pension
funds.

Pension system of the Republic of Uz-
bekistan is a retirement pension based on
the principle of the unity of generations.
This principle is what justifies the exist-
ence of social security schemes in addi-
tion to individual protection measures,
including those relying on insurance
mechanisms. This solidarity principle ap-
plies first and foremost to financing tech-
niques.

From the picture it can be seen that in
Uzbekistan public pension provision per-
forms two principles: distribution and
accumulation. Unlike the pension system

based on the distribution principle accu-
mulative pensions are granted only when
the citizen has the right to receive a pen-
sion. If a citizen dies by the age of retire-
ment, the amount of the accumulated
pension paid to his family members or
guardian is determined by the national
legislation.

The pension system, based on the dis-
tribution principle, will be approved three
pensions to citizens. They are:

- Retirement age pension;

- Pension on disability;

- Pension on the occasion of loss of
the guardian.

In the country citizens’ right to retire-
ment is granted at 55 for women and at
60 for men, as well, they should have
20 years work experience for women and
25 years for men. According to the Law of
the Republic of Uzbekistan “On the state
pension provision of citizens” citizens
should have at least 7 years work experi-
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ence in order to receive retirement age
pension for both men and women. The
size of pension depends on duration of
the length of service, monthly average
wages and develops from:

— the basic size of the pension;

- pension increases for the work expe-
rience;

- premiums to pension.

In almost every country in the world
pension schemes and programs of foreign
countries play important role in social
protection of citizens. Citizens can par-
ticipate in different pension programs,
and by this they have opportunity to in-
crease future pension benefits. The policy
of the state intended at the development
of the social sphere encourages the eco-
nomic potential of the society, as the re-
sults of the economic activity, which are
being implemented in our country, cover
all segments of the population, through
the social sphere.

To summarize, in the current period
the state reform of pension system for
guaranteeing its financial stability is
one of the most important social and

economic problems of all countries of
the world. Nevertheless, each country
has to entertain the demographic, so-
cial, and economic features which af-
fects to the pension system. Profoundly
analyzing of all factors, which affects to
pension provision, gives an opportunity
to produce development directions and
to estimate current situation of pension
system. For example, changing social
and demographic factors, increasing the
number of older population in society,
development of medicine, increasing
average life expectancy and others
shows the importance of developing
distributed pension system and increas-
ing attractiveness of accumulative pen-
sion provision, producing different
pension programs, implementing pri-
vate pension funds.
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Social support is one of two generally
recognized mechanisms of social protec-
tion of the population. The first and most
important is social insurance, which pro-
vides for the provision of benefits in cash
or in kind to persons who have previously
paid insurance premiums and financed
from these contributions before the onset
of risk.

In contrast to social insurance, social
support involves the provision of benefits
in cash or in kind by the authorities to
individuals / citizens / residents financed
at the expense of budgets of various levels
/ taxes or other sources defined by law
(funds from philanthropists, entrepre-
neurs, etc.). [1]

Two main models of social support are
recognized and applied abroad: [2]

o universalism - a model of providing
social benefits to all citizens / resi-
dents / households without any re-
strictions in case of occurrence of
risks and without an assessment of
their incomes and / or their material
condition;

o goal-setting (in English - targeting )
- a model of providing social bene-
fits to citizens / residents / house-
holds on the basis of an assessment
of their income and / or material
condition, provided that the values
of the estimated indicators are be-
low a certain level established by
law. In the Republic of Uzbekistan,
this model is referred to as the “prin-

ciple of targeted social support”
The term “goal-setting” used in Uz-
bekistan is the result of the not quite ac-
curate initial translation of the term “tar-
geting” from English. The use of the term
“targeting” in domestic conditions, in-
cluding in regulatory legal acts, is incor-
rect and impractical not only from the
standpoint of linguistics. The fact is that
all measures of social support are provid-
ed in Uzbekistan only to persons who
have a specific address of residence and
indicate it when submitting applications
as part of other personal data. From this
point of view, the principle of “targeting”
already covers all recipients of social as-
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sistance in the Republic of Uzbekistan
and the further expansion of its scope is
not only inexpedient, but also practically
impossible. In this regard, it seems rea-
sonable to remove the term “targeting”
from legal circulation and replace it with
a more appropriate term “goal-setting”
For the same reason, in this work, the
term “goal setting” is used instead of the
term “targeting’.

The introduction of goal-setting mod-
el began in the 1980s in both developed
and developing countries. Many measures
of social support were changed and began
to include checks on the material status,
income level, characteristics of the social
status of applicants.

At the same time, numerous studies
have been carried out and, up to the pres-
ent, many studies are being conducted
aimed at identifying the strengths and
weaknesses of the two models of social
support. Proponents of traditional uni-
versalism pay attention to the cost, lack of
effectiveness of the goal-setting model, its
negative impact on the achievement of
the fundamental goals of the welfare state.
Opponents of universalism, in turn, indi-
cate that this model generates significant
costs that reduce the competitiveness of
the state, despite the fact that most of the
funds come not to the needy minority, but
to a well-to-do majority.

The lack of obvious evidence of the
advantages of the models of social sup-
port under consideration, their effective-
ness is the reason that most of the govern-
ments of foreign countries usually use
their combination; at the same time, the
goal setting model is used as one of the

tools for increasing the effectiveness of
universalism.

Social support models are implement-
ed through the provision of appropriate
types of benefits: [2]

o universal benefits

o targeted benefits

In addition to benefits, social support
in foreign countries is carried out by pro-
viding various kinds of tax benefits.

Social support mechanisms through
the tax system. As part of social support
through the tax system, mechanisms such
as tax wages and tax credits are used. Tax
salary - the amount of tax paid by the
taxpayer from one object of taxation (one
of the elements of taxation); tax credit - a
type of tax benefit aimed at reducing the
tax rate or salary amount. It is provided in
various forms, including in the form of a
discount to the income payable or in the
amount deducted from the payable tax,
usually due to the fact that the tax has al-
ready been paid on one of the elements of
the tax base. [3]

Speaking about the models of social
support, it should be noted the absence of
international acts regulating the termi-
nology used, goals, forms and conditions
of its provision.

Regarding targeted social support
measures, the norms of two interna-
tional instruments are taken into ac-
count - ILO Convention No. 102 and
the European Code of Social Security
(revised), which state that the amount
of benefits is determined taking into
account other / other means of benefi-
ciaries, which implies an assessment
of these funds.
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About approaches to revising the
size of social benefits. ILO Convention
No. 102 “On Minimum Social Security
Standards (Geneva, June 28, 1952)” estab-
lishes (Article 67) that “with periodic pay-
ments <...> the amount of the benefit can
be reduced only to the extent that other
funds of the recipient’s family (empha-
sized by the authors) exceed the estab-
lished significant amounts or significant
amounts determined by the competent
state authority in accordance with the es-
tablished rules”

A similar rule regarding the condi-
tions for granting periodic payments is
contained in Article 73 of the European
Code of Social Security (revised; 1990),
which states that “their amounts may be

revised, taking into account other means
of recipients and their families”

Given the significant and growing in-
terest in Uzbekistan is, to “targeted” social
support, in the goal-setting model, this
paper focuses on the analysis of foreign
practice of its implementation.
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Annomauus

OkoHoMuMecKuti pocm npedcmasnsem co00L CLOIHVIT U B8Ce0OBEMIIOULULI
SKOHOMUUECKULL NpoLecc U mpedyem NomHo20 Y4Acmus IKOHOMUUECKOL cucmembl. Bee
cybvexmol (y4acmHuku) 9KOHOMUKU KOCBEHHO YHACIEYI0M 8 HPOLecce IKOHOMUUECKO20
pocma. B amoii cmamve Mbl paccMompum mekyujue 80NPOCHl IKOHOMUHECKO20
DPA36UMUS Hepe3 MepPUmMopUanvHy0 CmpyKmypy cmpamol.

Abstract

Economic growth is a complex and inclusive economic process and requires the full
participation of the economic system. All subjects (participants) of the economy are indi-
rectly involved in the process of economic growth. In this article we will look at current
issues of economic development through the territorial structure of the country.

Typically, the uneven appearance of economic growth is as follows:

N=ayXF*XE*XF™®X..XFE™"

N — the volume of production or economic growth
Fy, F5, F5...F,- factors of economic growth
The general appearance of the model we build is based on the general form, as fol-
lows:
EG =apX R* xR} xRF®x .. xR %))

1ttt Ara=l
EG — economic growth
R;,- economic growth of the country’s i-th region
1; - share of gross regional product of i-th region in gross domestic product

- fixed parameter
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The model also includes small territorial units (city, district, village, village, etc.), as
well as large regional units (autonomous republic, region, city, etc.). For this reason,
there is a possibility to resume the model. The general view of the model in the area of
regional units is as follows:

_ LN Tz Tug Fin
Ri=a1 ¥R "R 7R g7 xR

1y 1 trgt.. Hra=1
R - economic growth in the “1” territorial unit of the country
Ry;-economic growth in the region “1i” belonging to the territorial unit R,
1j; - the share of gross regional product of the territorial unit “1i” in the gross re-
gional product of the territorial unit By

141 - fixed parameter
In the same order, the appearance of the model in the section of territorial units is
as follows:

i1 Tz L] Pin
Ri—ayy Ry Rig Rz <Ry,

Rﬂ = ﬂ-:l 4 R::'.-

Faz Pog Pan
21 X RZZ X RZE Mo X Rf:z

_ gL gz T3z an
Ry=az ®x R xRy xR ®x .. xRy

_ Fay Taz Taz Tan
Rq_—ﬂq_i)':Rq_l XRq_: XRQ-E ><...><R4”

— Fran Frys L Fran
R14 = f1ay X R141 X R142 X R143 Ko X R14:lz
Tyt trg e+, =1

gttty e+, =1

Tgy + Mg gz o+, =1
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Our calculations for national economy of Uzbekistan resulted in, @ 5=1,6 and the
overall look of the model follows:

EG=1,6XR]*XRJ” X R)* X ... X R
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GOOD GOVERNANCE IS A PILLAR OF GLOBAL SECURITY
AND STABILITY

“Good Governance is perhaps the single most important factor in eradicating pov-
erty and promoting development”.
Kofi Annan, former UN Secretary-General (1997-2006)

This article examines Good governance concept in the context of national security and
global stability. It argues that governance are often confused with government; governance is
process of decision-making and implementation governance is broader notion than just govern-
ment. The article examines how governance systems influence interstate, intrastate, inner state
wars to some extent. After analyzing of good governance, the article demonstrate importance of
good governance indicators for economic growth and foster development and welfare of country.

B dannoti cmamve paccmompervl KOHUeNyUs YMHO20 yNpasneHus 6 KoHmexcme Ha-
UUOHALHOLL 6e30NACHOCIU U 27106AIbHOTE CABUILHOCU. Yim6epioaemcs, umo ynpaese-
Hile 4acmo nymawnm ¢ npasumenvCrneom; Ynpasierue — smo npoyecc NPUHIMUS peude-
Huil, bo7iee WIUPOKOe NOHAMUE, HeM NPOCTNO npasumenscmeo. B cmamove paccmampusaem-
¢S BIUAHUE CUCTEM YNPABTIEHUS HA MEeN20CYOAPCINBeHHble, 6HYMPU20cy0apcmeeHHble 60-
{iHbL U BOTIHBL MENOY 20CYOapcmeeHHbIM U Heeocydapcmeentvim axmopom. Iocne ananuza
YMHO20 YNPABTIEHUS 6 CIMAtbe 0eMOHCPUPYEIC 6aHHOCHb UHOUKAIOPOB YNPAGTIeHUS
071 9KOHOMUHECKO20 POCIA, CUMYTIUPOBAHUS PA3BUMUS U O71420COCOAHUS CIPAHDL.

Key words: Good governance, interstate, intrastate, inner state wars, Official devel-
opment assistance (ODA), money laundering, and transparency.

KiroueBble cmoBa: yMHOe YIIpaB/IeHUE, MEXXIOCYfAPCTBEHHbIE, BHYTPUTOCYAApP-
CTBEHHBIE BOJHBI 1 BOJHBI MEX/Iy TOCYHapCTBEHHBIM 1M HETOCYHApCTBEHHBIM aKTO-
poM, oduimanbras nomomus passutuio (OITP), oTMbIBaHNMe JeHeT, IPO3PadyHOCTb.

Good governance concept became topi-
cal issue with the arrival of new states in In-

Governance concept is firstly used as
political term in World Bank Report
“Sub-Saharan Africa: from Crisis to Sus-
tainable Growth” in 1989. Donor states

ternational Relations at the end of 1980s. For
many years, governance is regarded as mere-

ly administrative process. It defined that
government in terms of a governing author-
ity, including the political order and its insti-
tutional framework, while governance was
treated as the agency and process of govern-
ing, and was often viewed as archaic'.

1 Mikhail Ilyin, “Governance: What is Behind the
Word?”, IPSA, Participation, Vol. 37, No.1, May
2013, p. 4.

realized that given aid did not use as a
proper manner and faced opposite effect.
This is, therefore, they comprehended
that, all problems in Africa’s underdevel-
opment was weak government and inef-
fective governance. After that, they think
about how to manage and control imple-
mentation of this issue. Reforming gover-
nance structure deemed an essential step
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to solve this problem. From this perspec-
tive, World Bank analyzed governance
concept. In this report, World Bank Presi-
dent Barber Conable (1986-1991) used
the term ‘good governance, provided defi-
nition of governance as “the exercise of
political power to manage a nation’s
affairs”?

Good governance means and provide
a solution for every country differently.
For some countries it might be precondi-
tion to poverty reduction, for another it is
a consensus between people and govern-
ment, for others it might be just basic
needs: political stability and physical pro-
tection of citizens. From this perspective,
good governance concept embraces all
aspects our life no matter what it is, rang-
ing from inner policy issues such as ele-
mentary public services to state’s foreign
policy. In this case, governance concept is
primary connected with peace and politi-
cal stability and security of state and its
citizens. Arab springs, 9/11 events in
USA, Ukraine crisis demonstrated that
political and military stability: interstate,
intrastate, inner state wars are result of
bad governance, no dialog with people,
no trust to government and its decision.
One might argue that in many undemo-
cratic authoritarian countries are safe,
stable and their citizens are satisfied de-
velopment condition of state. However, it
is just short-term success rather than
longer run. From practices history of in-
ternational relations become evident that
undemocratic societies based on person-
ality regimes are more likely to collapse

2 World Bank, “Sub-Saharan Africa: from Crisis
to Sustainable Growth”, Annual 1989, P.55

rather than parliamentary systems.

It is obvious that civil war and conflict
between people and government in most
cases appeared when people don't have
any trust to government circles, corrup-
tion, bureaucracy, government does not
take into account citizens’ interests and
law, government are unable to secure
their citizens or manage its affairs prop-
erly. Arab spring uprising could be ex-
ample to this. Ishac Diwan, professor of
Harvard Kennedy School argued that
the Arab Street has come roaring back to
life — but this time, it is not simply to vent
anger and frustration, but also to demand
good governance and dignity... I believe,
is this: it is not good enough to neutralize
the deeply felt discontent related to cor-
ruption, repression, and unpopular poli-
cies. Economic performance has not been
at stellar Chinese levels, and growth rates
of about 5% have been insufficient to ab-
sorb the new waves of educated youth.
The anger is now directed at a social con-
tract that has become unacceptable - peo-
ple are voting with their feet to say that
economics alone cannot justify and legiti-
mize autocracy anymore®.

It is interesting those that low level of
participatory governance might lead to
interstate conflicts in world politics. For
instance, invasion of Soviet Union to Af-
ghanistan. When the People’s Democratic
Party of Afghanistan came to government
in 1978, it declared Afghanistan as com-
munistic state and tried to introduce so-
cialistic reforms and diminish role of reli-

3 Diwan I, An Arab Spring: Demanding Good
Governance, World Bank, 2011. See: http://blogs.
worldbank.org/governance/the-arab-spring
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gion in governance. They did not consid-
er people’s mentality and their will, as
people were no voice of people, trust to
government. As a result, conflict between
people and state revolve in interstate war,
exactly battlefield of geopolitical war be-
tween great powers. Another example, in
Ukraine crisis state could not keep the
balance foreign policy decision and atti-
tude of citizens to them. When govern-
ment lose its voice and power in front of
people, then third side easily intrigue
them against government.

It would sound strange to argue intra-
state conflicts that is, war between state
and non-state actors, happened due to
poor mechanism of governance. David
William argue that weakness of gover-
nance of USA became seen as particular
acute in the context of the events of Sep-
tember 11 2001*.

US weak banking and financing sys-
tem led to money laundering which base
of corruption, financing terrorism, drug
traffics, and transnational crimes. The US
Department of Treasury has contended
that “following the terrorist attacks...we
also recognize that the fight against mon-
ey laundering is integral to the war on
terror™.

Another scholar, Mark Duffield be-
lieve that state should securitize own
governance in all sectors, especially in
economic sectors, because Official devel-
opment assistance (ODA) revolve into

4 William D, Governance, Security, and Develop-
ment: the case of money laundring, Centre for
International Politics, February 2008, City Univer-
sity of London, P.2

5 US Department of Treasury, 2002 National
Money Laundering Strategy (Washington, DC,
Department of Treasury, 2002), p. 3.

money laundering. It is hard to find and
rarely exposed, therefore donor commu-
nity have a great concern about this. Au-
thor contend that contend that, in recent
years, something like a process of securi-
tization has occurred with reference to
the problems of ‘governance’ in the devel-
oping world, and more specifically, that
governance ‘failures’ in the financial sec-
tor need to be overcome if money laun-
dering is to be successfully controlled. In
addition, as this has become ‘securitized;
so a new urgency has developed in the
efforts by the G-7 states to tackle the
problem of money laundering that mani-
fests itself particularly in the recruitment
of development agencies to this task. This
is a narrower manifestation of what a
number of commentators have identified
as the ‘securitization of development™.

In most cases, money laundering used
to finance to terroristic groups, organized
crime, drug traffics, those are obstruct of
peace and development. Source of these
events become threat to not only home
country stability, but also western states
security and in even global security.

The United Nations Secretary Gener-
al's High Level Panel concerned about
that ‘successful international actions to
battle poverty, fight infectious diseases,
stop transnational crime, rebuild after
civil war, reduce terrorism, and halt the
spread of dangerous materials all require
capable, responsible states as partners’.

6 Mark Duffield, Global Governance and the New
Wars: The Merging of Development and Security
(London, Zed, 2001).

7 Secretary General’s High Level Panel on
Threats, Challenges and Change, A More Secure
World: Our Shared Responsibility (New York, Unit-
ed Nations, 2004), emphasis added

46



Economy. Management. State and Law #13

Why international donor community
help to less developed states and promote
good governance in other regions? What
is their aim? Do they have hinder interests
or goals through doing good things? All
above-mentioned reasons lead to interna-
tional great power to donate official de-
velopment assistance and promote good
governance concept. Firstly, they highly
concerned about outbreak of civil war in
developing countries to spread among
developed states. As even its outcomes
might damage stability of western coun-
tries such as refugees, mass migration and
drug traffic problems are threat to social
stability, transnational crime danger of
economic stability and protection of citi-
zens, terrorism and violence threat to
political stability of state. Secondly, some-
times in donor states might have geostra-
tegic and geoeconomic interests in state
or region. They want to extend their area
of influence in political, economic and
cultural sphere. For instance, U.S eco-
nomic strategy based on “economic cap-
ture” When Less Developed country
(LSD) eliminate import taxes for Ameri-
can products, then U.S gives official de-
velopment assistance (ODA). Last not
least, in donor states have strong moral
responsibility to aid developing countries;
it reduces uncertain political commit-
ment in transition states and alleviate re-
start war in post conflict areas.

In order to raise trust to government,
parliament and other ministries state
should take measures to raise transpar-
ency in all spheres, especially budget
transparency, voice of public participa-
tion in making decisions. What’s more,

we should consider mentality of states
toward governance issues. There is differ-
ent approach toward public administra-
tion. In Asia, working in government
system is deemed high status job and
consequently graduates of top universities
work in public administrations in com-
parison with the US where the adminis-
tration has minor social status. No Har-
vard graduates enter into public adminis-
tration while the graduates of the Univer-
sity Tokyo or the University of Seoul have
entered into public administration consis-
tently. It's also the case in all East Asian
Miracle countries®. Therefore, develop-
ment model of East Asian Miracle (Japan,
Korea, and Singapore) distinguishes from
western methods of governance.

As we know, there is no universal no-
tion of good governance and the methods
and ways to development through good
governance varies from one situation to
another. The first group of institutions
concern about good public administra-
tion and its process including transpar-
ency, participation, equity, and accounta-
bility. The second group of institutions
and donor countries indicate that democ-
racy, rule of law, human rights, free media
and gender equality are important for
economic development.

The implication of these key aspects:

Participation - active public involve-
ment in law, policy and decision-making.
Participation ensure public responsibility
and encourage productivity of citizens by
increasing their awareness about social,

8 Hirotsune Kimura, Limits of good governance
in developing countries, Academic Network for the
Development of Asia, Gadjah Mada University
Press, October 2011, p.17
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economic and environmental problems. It
increases sense of utility and being part of
their society. Government institutions
might promote public engagement and
participation through e-governance and
ensuring better inform and open discus-
sion of decision-making process.
Transparency — access to official docu-
ments, public finance and openness of
state budget and its activity. Providing
transparent system of governance process
increase confidence in government and
ensure adopt and implement better legisla-
tion. Government might provide transpar-
ency using new information technology,
mass and social media. It helps define
problems, open discuss, explore options
and solutions. Moreover, enhanced trans-
parency is essential for election campaign
and election process and in long term es-
tablish a transparent system in which even
government officials give a report for their
action. Transparent financial system and
transaction also help eradicate poverty
through sustainable management of public
goods, natural resources of country; en-
sure equal rights and equal opportunity for
all regions and citizens of country.
Accountability - public control over
governmental institutions and adminis-
tration. Improved public control through
NGOS and voice of citizens might be trig-
ger for economic development by increas-
ing of quality public services.
Anti-corruption - curb on corruption
and nepotism. Corruption is main obsta-
cle for growth and development, which
reduce public trust in public institutions,
restrain fair competition environment
and undermine main investment in social

security such as education system and the
condition of health care institutions. The
longer term, it leads to brain drain and
monopoly of state-sponsored companies
over the market.

Rule of law - law and order in society.
It measures the functioning and inde-
pendence of the judiciary, including the
police, the protection of property rights,
reduce rate of crime and violence. Ensur-
ing rule of law create friendly-environ-
ment for investment and small and me-
dium enterprises.

These examples demonstrates the im-
portance of good governance indicators
for economic growth and foster develop-
ment and welfare of country. First, these
indicators are vital for nation-building
process of transition economies and ame-
liorate image of country globally by set-
ting example for LSD countries. Second,
these elements increase human develop-
ment by creating good environment and
equal opportunity for all citizens, increas-
ing investment in health and education,
which are main indicators of human de-
velopment. Third, sound public policies
help LSD countries achieve higher level of
economic growth by gaining long-term
credits and loans from donor organiza-
tions and states; attracting more foreign
direct investments and increasing the
flow of tourists by offering higher quality
public services and environment. As a
result, it leads another success by imple-
menting donor aid resources to improve
health and education system, to use tech-
nological innovations in economy, and to
mitigate or solve environmental and ener-
getic problems of country.
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Abstract. In the article the role of pension system in social supporting the citizens,
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2030 are outlined, and scientific conclusions, proposals and recommendations have been
developed.
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Annomauus. B cmamove 06vACHACMCT PONb NEHCUOHHOT CUCIEMbL 6 COUUATLHOL
noddepicke epaxc0an, nposooumvle pepopmol 8 cucmeme NeHCUOHHO20 0becneveHUs 8
2019 200y u ux 3HaueHue, 0003HaueHvl onpedeneHHvie 3adauu 6 KoHnuenuuu
pedopmuposanus eocy0apcmeenHoll nencuonHot cucmemvt Ha 2019-2030 200b, U
HayuHble 8b1800bl, NPEOTIONEHUS U PeKOMeHOAUUY Obiu paspabomarivl.

KrmioueBble cmoBa: meHCHsA, II€HCHMOHHAas CucTeMa, IleHCHOHHBIT (OHT,
cpegHeMecsAYHas 3apaboTHas IlaTa, MMHMMAJbHAs MeCsA4yHas 3apaboTHasA IUIaTa,
eIMHBIIT COIMAIbHBIN ITaTeX, COIMaIbHbIE BBIIIIATHI, KOHIlesA, cTpaxoBoii B3HOC,

HaKOIIMTE/IbHAA IICHCUA.

The pension supply system contains over
3.3 million citizens or 10 percent of the popu-
lation of the country. 2 million 500 thousand
people receive pension on account of their
age, over 360 thousand people receive dis-
ability pensions, 168 thousand people receive
a survivor’s pension and over 294 thousand
people receive social benefits.[1]

In a time of globalization, the ongoing
global financial and economic crisis, a
growing competitive environment con-
tinually are resulting in the necessity of
making adjustments to their socio-eco-
nomic development programs including
the pension system.

The pension system plays a crucial role
in social support of the population, par-

ticularly in refining their living standards.
In its turn, this requires further reform of
the pension system. Below, we will discuss
thoroughly the reforms carried out in the
pension system (current state in 2018 and
expected changes in 2019).

1.Pension payment to working pen-
sioners. According to previous 2018 state,
all pensioners, with the exception of the
majority of pensioners, are paid 50% of
their pensions (Decree of the President of
the Republic of Uzbekistan dated
20.11.1995 NePD-1238). According to the
Decree of the President of the Republic of
Uzbekistan from December 12, 2018
“About additional measures on increase of
efficiency of system of pensions of citizens
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and increase of social support of pension-
ers” from January 1, 2019 pensions to
working pensioners are paid in full.

2. Average monthly wage for pension
calculation. As far as we know, there is a
particular mechanism in calculation of the
pensions. The average monthly wage for the
calculation of pensions is determined by
dividing the total amount of re-calculated
wages for sixty calendar months in succes-
sion. Based on the wish of a person applying
for a pension, the number of working days
in the case of hiring or discontinuing a labor
contract is counted as full-fledged calendar
months. Accepting the average monthly
wages not exceeding 8 times the minimum
monthly pay for calculation of pensions is
set out in Article 31 of the Law of the Re-
public of Uzbekistan “On state pension
provision of citizens”. The increase from 8 to
10 times from January 2019 guarantees that
pensioners will have a chance to receive
more pension at the age of retirement, and,
of course, providing their salary is high. In
this regard, our President Sh.Mirziyoyev
stated in his appeal to Parliament:

“All of you are informed, the Presi-
dent’s decree has recently been adopted
on this issue. According to it, starting
from January 1, 2019 all pensioners will
be paid the full amount of pensions.

Moreover, a new system for increasing
pensions is being implemented to in-
crease the maximum wage from 8 to 10
times of the minimum monthly wage.

At the next stage of the reform, these
restrictions will also be completely abol-
ished”[2]

3. Single social payment. The main
source of income for the pension fund is

Single Social Payment (GDP). This pay-
ment will be paid by the employer from the
general wage fund. As of 2018, the GDP
volume is 25% for all legal entities (24.8%
- Pension Fund, 0.1% - Employment Fund,
0.1% - Federation of Trade Unions of Uz-
bekistan), 15% for micro-firms and small
businesses and private farms (14.8% - to
the Pension Fund, 0.1% to the Employ-
ment Fund, 0.1% to the Federation of
Trade Unions of Uzbekistan). In accor-
dance with paragraph 1 of Appendix 8 of
the Decree of the President of the Republic
of Uzbekistan of December 26, 2018 NePD
-4086, from January 1, 2019, legal entities
having 50% and more state-owned shares
in the charter capital, will pay GDP of 25%
(99.2 percent - to the Pension Fund, 0.4
percent to the Employment Fund, 0.4 per-
cent to the Federation of Trade Unions of
the Republic of Uzbekistan) and 12 percent
to other legal entities not belonging to 1
paragraph (98.4 percent - Pension Fund
0.8 percent - Employment Fund - 0.8 per-
cent - to the Federation of trade unions of
Uzbekistan).

4. Social insurance premiums. The
rate of insurance premiums to citizens’
extra-budgetary Pension Fund was 8%
2018. It has risen significantly over the
years. From January 1, 2019, compulsory
insurance premiums to the extra-budget-
ary Pension Fund will be abolished.

5. Allowances paid from pension
funds. Retirement allowances for elderly
people without the required length of
service and disabled citizens (243 300
soums as of January 1, 2019) and funeral
expenses (4 minimum wages according to
the resolution of the Cabinet of Ministers
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of the Republic of Uzbekistan from June
14,2011 Ne 174) paid by the Pension Fund
under the Decree of the President of the
Republic of Uzbekistan dated December
26, 2018-PDNe-4086,will be paid from
budget funds from January 1, 2019.

6. “The Concept of the Reform of the
State Pension System.” The Concept for
the Reform of the State Pension System
has been developed to ensure the imple-
mentation of the tasks outlined in the
Action Strategy of the Republic of Uz-
bekistan developed by Sh.Mirziyoyevin
the five priority areas of progress of the
Republic of Uzbekistan for 2017-2021,
and the project was put into discussion
for people. This concept is expected to be
approved in April 2019.

7. The accumulative pension system.
In accordance with the Law “On accumu-
lative pension provision of citizens”, since
January 1, 2005 the accumulative pension
system has been introduced in Uzbeki-
stan and accumulated in special accounts
opened in the People’s Bank of the Repub-
lic of Uzbekistan. There are voluntary and
compulsory types of pension contribu-
tions. In Uzbekistan, compulsory type is
widespread, initially paying 1% of the
monthly salary of the worker, 2% from
2018 and 0.1% from 1 January 2019. As of
July 1, 2018, the total number of partici-
pants in the accumulative pension system
of the People’s Bank’s branches reached
11.3 million, the means of which exceed-
ed 2.9 trillion soums. From the introduc-
tion of the system until July 1, 2018, a to-
tal of 450.2 billion soums was paid to 1.2
million people, who have reached the re-
tirement age or who have the right to re-

ceive accumulated pension payments in
other cases specified by law. According to
the results of the year 2017, the partici-
pants of the system have been added
324.5 billion soums to their accounts[3]
in accordance with inflation.

In conclusion, it can be said that as a
result of the reforms implemented in Uz-
bekistan in recent years, many problems
in the system have been eliminated. There
were also some improvements for the
employees and pensioners. In particular,
since March 2017 pensions are being paid
in cash, working pensioners will receive
their pensions fully, the average monthly
wage will be increased from 8 to 10 times
in order to increase the amount of pen-
sions, extra-budgetary Pension Income
insurance fees will be deducted. Such a
mechanism exists in Russian and Ukrai-
nian legislation. More importantly, ac-
cording to the new Tax Code, from 2019,
the rate of income tax for individuals will
be 12 per cent, which will allow the em-
ployees to keep a certain amount of mon-
ey. As a result, there can be a significant
increase in incomes of both the employed
and working pensioners.
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From the early years of independence,
Uzbekistan is striving to establish the
open democratic state and civil society
that is socially oriented and based on
market economy. It have been started
many projects on achieving long term
strategic goals, accomplishing bid chang-
es and continuous reforms in the social-
economic system to occupy strong posi-
tion in international economic system,
structural improvement of production
and modernization of national economy.

The effective socio-economic develop-
ment policy is playing crucial role in
achieving successful results in a short
historical period of the country. Espe-
cially, priorities of socio-economic devel-
opment and well-thought projects are

being important in this field. During in-
dependent development years, main ef-
forts are directed to use available resourc-
es effectively. The country is reaching its
development goals, specifically, high and
steady growth rates of the economy, en-
suring the macroeconomic balance
through deepening the reforms and mod-
ernization of national economy.

From the very first years of independ-
ence, the strategy of economic reforms
has been set. And today, the efforts to
build a socially oriented market-based
system and improve the welfare of the
population have been yielding its fruits.
Currently, the results of these reforms
have also recognized by other countries,
while the global financial crisis, which has
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seriously damaged the national economy
of most of the world's countries. Because,
having the opportunities of achieving
specific results and to further deepen our
country's reforms, whereas there are the
complex and difficult processes in the
world, is the outcome of that socio-eco-
nomic policy. The key factor in the
achievements and successes obtained
through the ongoing socio-economic re-
forms carried out by the government is
the investment, thereby modernizing the
national economy. Therefore, active at-
traction of foreign direct investments into
the country is one of the priorities of eco-
nomic reforms. Thus, in the document
approved by the Decree of the President
of the Republic of Uzbekistan, it is point-
ed out that "further development of inter-
national economic cooperation, including
the expansion of relations with leading
international and foreign financial insti-
tutions, the continuation of the policy of
careful external debt, effective use of at-
tracted foreign investments and loans™.
Because, the objective of foreign direct
investment is not only to provide addi-
tional resources when there is a lack of
national savings and the technological
renovation of production capacities.
There are specific advantages of at-
tracting foreign direct investment for
countries such as importing of modern
technological equipment, the introduc-
tion of advanced methods of production
and management practices, the use of
trademarks, brands, marketing research-

1 The Decree of the President of the Republic of
Uzbekistan "On the Strategy for the Further Devel-
opment of the Republic of Uzbekistan" (No.7, 2017,
PF-4947).

es, and experiences on increasing product
exporting of transnational corporations.
Because these achievements and success-
es of modern production are never sold in
the world markets, so they can be ob-
tained mainly by direct foreign invest-
ment. Taking into account these specific
aspects, the President of the Republic of
Uzbekistan Sh.M.Mirziyoyev in his ad-
dress to the Parliament mentioned: "The
international experience demonstrates
that those countries, which pursue active
investment policy, succeed in steady
growth of their economies. It is therefore,
it will not be an exxageration to say that
investments are driving engine of coun-
try’s economy, or “it’s the heart of econo-
my” to say it in Uzbek. Investments bring
modern technologies, advanced experi-
ences and skilled expertise to different
fields and regions, facilitate development
of businesses">. Moreover, the using the
foreign direct investments is becoming a
key factor for the modernization of na-
tional economies and enhancing the com-
petitiveness of manufacturers. Another
notable feature of foreign direct invest-
ment is that domestic producers, which
are not affiliated with transnational com-
panies, also have the opportunity to earn
revenues from the operations of enter-
prises with foreign investment. As domes-
tic companies and businesses with do-
mestic and foreign investment have devel-
oped in the chain of businessmen, the
opportunity for local businesses to com-
pete with them will be high respectively.

2 Message of the President of the Republic of
Uzbekistan Sh.M.Mirziyoyev to the Parliament,
28.12.2018.
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Moreover, such results rapidly expand
to other local businesses. At the same
time, foreign entrepreneurs actively pur-
sue intensive development work on inte-
grated production processes and related
types of production in their branches and
local supplier companies to increase com-
petitiveness of their products in the world
market. This process directly affects the
competitiveness and expansion of exports
of local businesses. The increase in the
export of local products is of great benefit
not only for the country, but also for the
enterprises, and will give a boost to the
rapid development of national entrepre-
neurs.

Successes and outcomes of domestic
and foreign investment during the years
of national independence indicate that
there is a great potential for continuing
profound structural changes in the na-
tional economy for the continuous im-
provement of the investment climate in
our country. Because, in the context of the
global financial crisis, there is an addi-
tional growth of investment, and most
importantly, the bulk of the attracted for-
eign investment is made up of foreign di-
rect investments.

Foreign direct investment has some
advantages, one of them is its long-term
characteristic. This allows a country to
protect from the unstable situation in
terms of capital inflow and outflow. This
protected situation plays an important
role in furthering macroeconomic stabil-
ity in the context of deepening globaliza-
tion. Second, foreign direct investment
does not generate external debt obliga-
tions and, therefore, does not create an

issue like exacerbated external debts.
These opportunities are important for the
development and modernization of the
national economy on the basis of modern
technologies. However, it is impossible to
conclude that the attraction of foreign
direct investment will only benefit the ac-
cepting countries. Because the mutual in-
terests of the host country and the foreign
investors are not always the same. There-
fore, it is necessary to further increase the
share of targeted investments and contri-
bution to the development of the econo-
my through the utilization of attracted
foreign investment on investment pro-
jects and important programs.

If we look at the numbers in this area,
the share of accepted investments in GDP
in 2017 was accounted for 26.9%, an in-
crease was 2.8% compared to 2016. This
share was 18.8% in 1991, 22.9% in 2000,
19.9% in 2005, 24.6% in 2010 and 24.3%°
in 2015. In terms of absolute value, the
volume of foreign direct investments and
loans were accounted for USD 105.2 mil-
lion or 3.4% of investments to the main
capital, USD 422.6 million or 14.9% in
2005, USD 2454.7 million or 24.6% in
2010, USD 2387.6 million or 14.7% in
2015 respectively.

The volume of foreign direct invest-
ment and loans directed to main capital in
2017 amounted to USD 3348.2 million or
134.9% to the previous year and amount-
ed to 25.1%* of total fixed capital. The
share of foreign investments and loans to
fixed capital in GDP was 6.7% in 2017, an
increase of 1.4% compared with the previ-

3 statuz
4 statuz
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ous year. As a result of a reforms aimed at
the creating favorable climate and attract-
ing the foreign direct investment, the
volume of foreign direct investments and
loans in 2017 accounted for USD 2493.3
million which is 44.9% more than in
2016, and its share in total investment was
18.7%”. There are number of factors that
had a positive impact in recent years on
the successful attraction of foreign direct
investment in the Uzbek economy. These
include wealth of our country in natural
and economic resources, well-qualified
work force, the prospects of the national
market, the political and economic stabil-
ity in the country, the favorable legal and
regulatory framework, and the full state
support of the process. It is obvious that
the strengthening the sustainable and
productive activity of the national econo-
my, increasing it to the level of develop-
ment of leading world countries, ensuring
its active participation in international
political and economic transformations,
as well as resistance to fluctuations in
global market conditions and various cri-
ses relies on fundamental reforms in na-
tional production processes and their ef-
fective outcomes. It is of paramount im-
portance to sum up the work done in the
past period of our independent develop-
ment, to evaluate and improve the re-
forms, to strengthen the efforts to mod-
ernize the country in line with modern
requirements and to raise them to the
new, higher levels.

Modernization of national production
and diversification of foreign trade, and
improvement in all sectors of the socio-

5 statuz

economic systemn are directly linked to
foreign direct investment. Therefore, it is
necessary to effectively using the foreign
capital in the modernization process. Be-
cause modernization processes in all
branches and sectors of the national econ-
omy require activation of the participants
and their implementers in the reforms.
Today, the socio-economic reforms car-
ried out in the country so far and the
goals set for them are of great importance.
In the decree of the President of the Re-
public of Uzbekistan it is mentioned "To-
day, the world market conditions are
changing dramatically, and in the condi-
tions of global competition becomes more
and more fierce, so that it is crucial to
creat a completely new approach and
guidelines for the development of our
state in a more sustainable and rapid
pace™. It is important to systematically
develop the accelerated and extensive de-
velopment of foreign direct investments,
which will play a decent place in the
world community to ensure the effective
integration of the national economy into
the international economic system. It is
also essential to develop favorable climate
in this field.
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ABSTRACT. Third World governments invariably justify the promotion of tourism
as a driving force for economic development. Anita Pleumarom questions this claim and
says that it is time to stop treating tourism as a holy cow to be protected and nurtured at
all costs. Tourism discourses are full of high-sounding rhetoric, liberally peppered with
such terms as ‘poverty reduction’, sustainability’, fair trade’, ‘participation’, good govern-
ance’, corporate social responsibility’, and ‘peace-building’. Moreover, concepts of ‘new
tourisms’, such as community-based ecotourism, are projected as ways forward to reform
mass tourism, which is increasingly dreaded because of its negative impacts. But what
about the reality behind the glossy rhetoric? What can be observed is, the more tourism
leaders vow to protect ecosystems and natural resources in destinations, the more the
environment gets thrown out of balance due to the continued frenzied construction of
tourism facilities. The more we are told about tourism as a force for peace and under-
standing, the more the world is affected by the ‘war on terrorism’, and human-rights-
abusing dictatorships like Burma use tourism to prop up their bad image. The more de-
cision-makers parade tourism policies for poverty elimination, the more the gap widens
between the rich and the poor among and within nations, due to aggressive and unfair

economic liberalization. While people in
rich countries drown in conspicuous con-
sumption thereby destroying their own and
others’ life bases, communities in less and
least developed countries only receive the
crumbs from the wealth that capitalist
growth produces.

Key words. Tourism, global, business,
organization.

Introduction. Like other big indus-
tries, tourism is chara cterised by un-
healthy mass concentrations of people,
mass production, and mass activities. To-
day, it is common for people to criss-cross
the globe to search for an exotic paradise,
go shopping, attend a conference, play

golf, cheer at a big sporting event, gamble
in a casino, get thrilled in a theme park,
relax in a spa resort or have medical or
cosmetic surgery in a five-star hospital.
En route, the travelling consumers can
satisfy their needs and desires in the same
fast food chains, supermarkets and de-
signer brand shops like at home.

Tourism is a truly global business that
turns everything on Earth - even the
most sacred domains - into commodities.
Most travellers would not want to wake
up to the fact that they are just feeding a
multi-billion-dollar industry and contrib-
uting to unsustainable patterns of con-
sumption and production. And there is
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little awareness that as always, it is the
poor who have to pay for the social and
environmental costs of excessive tourism.
Governments emphasise tourism as a
driving force for economic development.
The latest World Tourism Barometer re-
leased by the United Nations World Tour-
ism Organisation (UNWTO) indicates
that international arrivals will amount to
880 to 900 million by the end of 2007,
which points to a continuation of the sus-
tained growth rate experienced over the
past years. The Asia-Pacific region is the
acknowledged motor behind the global
tourism growth, with China and India
representing the fastest-growing markets.
According to the World Travel and Tour-
ism Council (WTTC), travel and tourism
presently employs approximately 231 mil-
lion people and generates over 10.4% of
the world’s GDP.

Main part. However, the positive sta-
tistics offered by the WTTC and UN-
WTO project an illusory picture of the
contribution of tourism particularly to
the Third World. These data often serve
to justify expensive infrastructure devel-
opments that primarily benefit the top
echelons in travel and tourism. Many of
the projects are based on external bor-
rowings, deepening the financial debt
crisis for poor nations, and many of the
supplies and equipment used in the devel-
opment of these projects are imported
and the personnel involved in construc-
tion engaged from abroad. Meanwhile,
governments increasingly neglect the ba-
sic needs of local communities. Following
the earthquake/tsunami disaster on Box-
ing Day 2004, for example, Thailand, Sri

Lanka and India spent huge amounts of
aid and taxpayers money to help the
tourism industry back on its feet, while
fishing and agricultural communities
were displaced; and until today, poor tsu-
nami victims are lacking adequate hous-
ing, water supply, social services and op-
portunities to rebuild economic liveli-
hoods. Tourism is a big money-spinner,
but local residents do not get a fair share
because most of the tourism revenue is
siphoned away by urban-based and for-
eign investors. The tourism sector is noto-
rious for causing financial ‘leakage’ (due
to high import content, repatriation of
profits by foreign-owned tourism compa-
nies, etc.), and unbalanced and inequita-
ble distribution of income. According to
current statistics compiled by the UN
Conference on Trade and Development
(UNCTAD), leakages in the tourism sec-
tor total up to 85% in some African least
developed countries (LDCs), more than
80% in the Caribbean, 70% in Thailand
and 40% in India. Globalisation has only
worsened the economic conditions for
poor countries. Tourism services negotia-
tions under the World Trade Organisa-
tion (WTO)’s General Agreement on
Trade in Services (GATS) as well as bilat-
eral and regional free trade agreements
(FTAs) have been used particularly by the
US and European Union to increase pres-
sure on governments of developing coun-
tries to abolish restrictions on foreign
ownership and to allow a high degree of
self-regulation by transnational corpora-
tions in the sector. As a result, tourism-
related industries in developing countries
are experiencing unprecedented mergers
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and acquisitions, squeezing local busi-
nesses that are ill-equipped to face the
cut-throat competition favouring giant
foreign firms. New policies for tourism
development as part of Special Economic
Zones (SEZ) just add to the increasing
inequality and asymmetry. The establish-
ment of SEZs often involves the selling or
leasing out of vast tracts of land to private
developers and allows massive unregulat-
ed exploitation of natural and human re-
sources for tourism purposes. In recent
years, however, tourism has as never be-
fore been highlighted as a dependent and
high-risk industry. Frequent natural and
man-made disasters, oil price hikes, ex-
change rate fluctuations and political tur-
moil have shown up the extreme vulner-
ability of the industry. Unexpected events
such as the 11 September attacks in the
US (2001), the Bali bombings (2002), the
outbreaks of the SARS and avian flu epi-
demics (2003-04) and the tsunami disas-
ter (2004) have all been the cause of major
tourism slumps. Ironically, the worsening
climate crisis, to which the tourism indus-
try itself has contributed significantly, is
now ticking like a time bomb for the in-
dustry as many tourist attractions may be
irreversibly destroyed by the impacts of
climate change. Particularly threatened
are low-lying coastal regions and small
island developing states (SIDS). Many
SIDS have developed tourism monocul-
tures, with tourism receipts constituting
up to 90% of services exports in the Baha-
mas, the Dominican Republic and the
Maldives; in Antigua and Barbuda, tour-
ism contributes directly and indirectly to
over 75% of the GDP, according to the

UNWTO. While large tourism companies
have responded quickly to impending
emergencies by sponsoring high-tech dis-
aster-warning systems and anti-terror se-
curity schemes, urgent mitigation and
adaptation measures to enable poor com-
munities to cope with any impending ca-
tastrophe are often delayed due to govern-
ments’ lack of funding and other short-
comings. Tourism is seen as a boon in
terms of employment for people in devel-
oping nations. But in fact, tourism-related
jobs are uncertain, seasonal and part-
time, with a high turnover of staff. The
loss of livelihoods through tourism - e.g.,
in agriculture and fisheries — has rarely
been subjected to research. But the high
out-migration of locals from tourist cen-
tres is a clear indication that tourism de-
stroys more jobs than it creates. Despite
the tourism leaders’ new affection for
‘corporate social responsibility’ (CSR), ex-
ploitation of tourism workers remains
rampant. Worldwide, the industry is tak-
ing advantage of migrant workers who
provide the cheapest labour, endure the
harshest working conditions and are least
likely to organise in trade unions. Women
in tourism are found to have the most
dehumanising and the worst-paid jobs.
Tourism has an infamous reputation of
boosting the sex industry wherever it
takes root. Efforts to make industry com-
ply with the Code of Ethics promoted by
the UNWTO have not helped to curb
trafficking in women and girls for sex
work in tourist destinations, which in
many cases deprives the victims of their
fundamental human rights and exposes
them to health risks such as HIV/AIDS.
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Industry self-regulation has proven an ut-
terly inadequate tool in tourist centres,
such as Pattaya in Thailand, Cancun in
Mexico or Johannesburg in South Africa,
where the sex, drugs and crime, gang vio-
lence, mafia-style politics and corruption
are out of control. The erosion of culture
and traditional values is visible in all tour-
ist destinations driven by over-commer-
cialisation. Even many of the UN Educa-
tional, Scientific and Cultural Organisa-
tion (UNESCO)’s World Heritage sites are
not properly protected from privatisation
and ‘Disneyfication. Tourism - including
‘ecotourism’ — also exploits indigenous
and local communities and their cultures,
turning them into mere exhibits for tour-
ists’ entertainment. The ugliest creations
are ‘human zoos’ as set up by tour opera-
tors in the borderlands of Burma and
Thailand to feature women from the Kay-
an ethnic group, also known as ‘Long
Neck’ people because they wear rings that
elongate their necks.

Conclusion. Many indigenous peo-
ples’ rights groups are therefore con-
demning tourism as a form of develop-
ment aggression. Highlighting incidents
of land rights violations and biopiracy,
they have raised serious concerns about
the rigorous approach of the ‘ecotourism’
industry that threatens indigenous peo-
ples’ sovereignty and aggravates conflicts
and tensions in their communities in
tourism-related processes at the UN (e.g.,
at the Commission on Sustainable Devel-
opment, meetings of the Convention on
Biological Diversity and the International
Year of Ecotourism 2002).Tourism as
‘sustainable development’ is a myth as it

continues to wreak havoc on land and
marine ecosystems and biodiversity. De-
spite the industry’s ‘greenwash’ attempts,
fertile agricultural lands are still being
cleared, forests cut down, mountains flat-
tened, beaches dug up, and coral reefs
destroyed to provide resources for more
and more monstrous tourism complexes.
Moreover, tourism accelerates unhealthy
urbanisation processes and contributes
to traffic congestion, noise and air pollu-
tion and the dumping of waste and un-
treated sewage. The depletion and degra-
dation of scarce water resources, particu-
larly due to mushrooming golf courses
and spa businesses, aggravates the water
supply crisis in many communities. Ac-
cording to a UN study, the average tourist
consumes as much water in 24 hours as a
Third World villager requires to produce
rice for 100 days. High energy consump-
tion in tourism facilities and greenhouse
gas emissions linked to transportation,
especially the explosive growth in air
travel, contribute significantly to climate
change.Given all these serious impacts,
tourism must no longer be treated like a
holy cow that is protected and nurtured
at all costs. Particularly in these times of
looming social and environmental crises,
governments and inter-governmental
agencies like the UN should prioritise
people’s basic needs, particularly food
security. Decision-makers should take a
more responsible approach to tourism,
by establishing strong legal and regulato-
ry frameworks and ensuring the enforce-
ment of these rules and regulations on
the industry. Corporate-driven voluntary
initiatives, such as guidelines, codes of
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conduct and accreditation schemes, are
not the key to effectively tackling tour-
ism-related problems. What is needed
instead is a people-centred approach to
development that is aimed at reversing
the negative impacts of globalisation and
restoring the values of justice, democracy
and self-determination in development -
an approach that allows local communi-
ties to reclaim land and resources that
have been unfairly taken away, to reha-
bilitate the environment that greedy capi-
talists have ravaged and to revive tradi-

tions and cultures that have been dis-
torted and exploited for profit-making
purposes.
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Annotation

This article is about the judicial law system in Khiva khanate. Judical lwa system
played a great role in Khiva khanate, because it is important in people’s daily life. The
judicial law system was organized according to Islamic religious law. Because Islamic re-
ligion was the base in not only in judicial-law system, but also almost all the domains of
the population of Khiva khanate. After Russian empire conquest the judicial-law system
was changed and all the system was hard connected to Russian empire.

Key words: judicial-law system, Turkistan general-governors, courts, the cycle of
power, kazy courts, kazykalon (supreme judge), citisens’ complaints, central and local
governments, kazy urdu, land and borrowing status, uyezd and pristav administration,

death penalty, criminals.

Khiva khanate is one of the country
that plays an important role in Uzbek
state history. In Khiva khanate Judical-law
system played a great role in XVI - XX
centuries. We investigate this period’s ju-
dicial-law system relying on archive mate-
rials, Khans’ orders and decrees, the doc-
uments of the courts, unique documents
of state law system and state security ser-
vice, correspondence among Khiva khan-
ate and Turkistan general-governors,
Turkestan and The Caucasus districts, the
governors of Amudarya unit leaders, fair
courts and Smarkand district courts.

We should tell that state and law mat-
ters of Khiva khanate was investigated by
prominent lawyers and historians, such as
A. Ahmedov, B. A. Ahmedov, S.
Azamxo‘jayev, H. Bobobekov, H. Bobo-
yev, H. Z. Ziyoyev, A. Ziyayev, 1. B. Zoki-
rov, A. I. Ishanov, M. Y. Yoldosheyv, S.
Kamolov, B. Mannonov, S. Matkarimova,
M. Matniyazov, Q. Munirov, O. Mutalov,

Z. Mugimov, Ya. G° G‘ulomov, M.
Qo'ldashev and many others.

It must be emphasized that the court
system of Khiva khanate was like other
Central Asian judicial governments ac-
cording to organization system, structure
and the cycle of power. According to his-
torical resources, in XVI and in the first
quarter of XX century the judicial system
in Khiva khanate was conducted by Is-
lamic religious law judges relying on Is-
lamic religious rules and orders.

The court system was organized ac-
cording to the cycle of power and activi-
ties, district citizenship and crime the
kazy courts, the kazykalon, who controls
the kazy courts, the palace central-mili-
tary court and The khan courts, which
reviewed hard political, very hard and
crimes about officials.

The government of the Supreme court
was not officially conducted by the khan.
He only reviewed the hard punishment,
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such as death penalty as a father of the
nation, he also could change such kind of
situations, he had power to confirm the
important affairs of kazies (judges). The
administration of court system relying on
Islamic religious law was conducted by
kazykalon (supreme judge). On this occa-
sion the court system worked separately
and independent from central and local
governments.

“The khan court” (according to other
sources “Officialss’ court ruled by the
khan”), which consisted of officials and
ruled by khan reviewed political crimes,
harder and the hardest crimes, which
were against to the social life and the
country. The complaint works were done
in “the cabinet” and kazykalon and mulfty.
They made the khan’s decree an official
document. This process was accom-
plished in an open way. According to citi-
zens complaint, khan’s order were pre-
pared very quickly. During the punish-
ment, the citizens’ social role in society,
and their background, and of course, the
cost of punishment. The decree was come
out by the khan. In many cases the final
decision was made according to fatva (Is-
lamic decree) and accomplished in front
of the khan.

According to historical sources, the
supreme punishment was death and that
punishment was only done by khan, but
the lawful bases of punishment was not
shown anywhere. The historical sources
wrote about such kind of death penalties
according to the stories only. The ambas-
sador of Iran Mukhammad Alikhan
Gafur, who visited Khiva in 1842 wrote:
In the period of “Ollokulikhan” a person,

who was moved from Khirat, theft and
and was kept by the policeman. The khan
just warned him at that time. After some
time that person was kept because of his
theft. That time the khan made a decision
with death penalty to that person.

Moreover, khan as a chairman of the
palace court, he reviewed the crime af-
fairs, he also punished the officials and he
made a decision to make the officials
work in an order place. In the court sys-
tem of Khiva khanate after the khan ka-
zykalon, who observed citisens’ com-
plaints and bad works and crime affairs;
kazy urdu, who observed military do-
main.

The position of kazykalon was very
high in Khiva khanate. Kazykalon also
controlled other judges in the country.
Kazykalon also had right to cancel other
judges decision or pass their decisions
from the khans order and he also could
give some kind of instructions. In the cycle
of his power kazykalon observed crime
and citizens affairs. He pressed his own
stamp on land and borrowing status docu-
ments. From marriage documents to the
highest affairs he pressed his stamp at that
time. According to some resources, kazy
urdu also was called for training with such
kind of documentary citizen’s affairs.
Meanwhile kazy askar or kazy urdu trained
with military court affairs. Kazy urdu
made a decision on sudden or accidental
affairs. In front of kazy urdu the citizens of
the country were forced officially to catch
the criminals in the country.

In Khiva khanate in front of kazykalon
there was organized a cabinet (kazyxona).
Some secretars worked there. After the
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kazykalon, according to cycle of power,
a@lam, mufty and mudarris. They had a
right to express their opinions according
to Islamic religious law. Alam. Consider-
ing the head of the muftis, his tasks were
to check the stories of Islamic religion,
check the correctness of them, after that
he pressed his stamp on the orders.

Mufties made a decision according to
Islamic law system on different domains.
5 mufties served in the palace. Mudarisses
are considered the highest knowledgeable
specialists at that time.

It must be emphasized that the juridi-
cal-law system in Khiva khanate is organ-
ized according to location of the popula-
tion. Social mind is considered a great
role to organize local court among no-
madic population. According to the tradi-
tions, the biy (governor) who was elected
as the mind of the people considered as a
governor and judge at the same time. The
rulers in the villages made judicial affairs
according to the traditions.

When the nomadic population was
joined to Khiva khanate there were organ-
ized Islamic religious courts among them.
As a result kazies (judges) made judicial
affairs with the leaders of tribe and clans.
In spite of the fact that the judcal-law sys-
tem affairs were conducted by tribal elder
according to traditions among The Turk-
mens, The Karakalpaks and The Kazaks.
However, there were not people’s courts
among nomadic population. The com-
plaints of the citizens were observed hon-
orary people (yoshulli, aksakal) and rep-
resentatives, who were elected newly eve-
ry time. The meetings of honorary people
was called “maslakhat” or majlis (meet-

ing).The time of the meeting was not
planned beforehand. The meetings were
held in the open places near the mosques
or the tents of honorary representatives.
In the process of the court the two sides
and their supporters and their witnesses
participated in the courts. The process of
the court was held orally and the judges
tried to reconcile the two sides. According
to the court decision, two official docu-
ments, namely sidjil letter and taloq letter
prepared. I one side did not want to rec-
oncile they applied to the judge. If one
side did not agree of the court the deci-
sion was not made.

After the occupation of Khiva khanate
by Russian empire the judicial-law system
was changed. For instance, the judicial-
law system in Kaspiyorti region indicated
as following:

Village courts (Ashkhabad uyezd);

Uyezd and pristavs courts;

Karys courts (Ashkhabad uyezd);

Emergency negotiation of people’s
courts.

People’s courts were elected by mass
votion. Emergency courts and karys
courts were chosen by local governors.
Village and pristav’s people courts were
shaped in front of uyezd and pristav ad-
ministration. The complaints on village
court’s decision were reviewed in the
emergency negotiation of people’s courts.
This negotiation was called in June and
December every year. The structure was
composed by the judges of different
tribes.

The kazis (judges) in Khiva khanate ac-
complished judicial affairs and also notari-
al affairs. They reviewed the exact area’s

64



Economy. Management. State and Law #13

religious and property problems. They ac-
complished the following functions:

Selling property and buying it;

Distribution of heritage;

Cancelling and confirmation of con-
tracts and vouchers;

Designation trustees and sponsors;

Controlling the accomplishment of
last will and vakf properties;

Controlling the fulfillment of the deci-
sion.

The kazies (judges) in Khiva khanate
worked from bamdad to late evening in
the court house and reviewed all the af-
fairs and confirmed some documents.

The process of court discussion were
done as following:

Getting acquainted with complaint;

Listening to the indications of sides
and witnesses;

Making a decision and writing a fatvo
(religious order) by mufty;

Making the last decision according to
relevant stories.

It is very important to assign and re-
sign the judges. The judges were assigned
and dismissed by kazykalon’s recommen-
dation and by the decisions of khans. Ac-
cording to the requirements of the judges
in the country, all the judges had to have
high education and know Islamic reli-
gious law system as well. We should em-

phasize that in front of Kazies there were
positions mufty and a secretary, which
was called “nuyisandasi”. The village mul-
la (religious man)was considered as an
assistant of nomadic judges. He accom-
plished notarial affairs, such as marriage
and divorce. He was duty to give one copy
of the documents to the officials.

In conclusion, judicial-law system in
Khiva khanate had it own special peculi-
arities. Its structure, shapes and organiz-
ing peculiarities help us reveal social life
of this country.
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The constitution is not only the concept of today’s day, but also a document that
defines the future of our society, the way to our children.*1

Annotation: in this article author tries to show the role of the constitution of the Re-
publik of Uzbekistan in country’s life and society, expresses the process of reformation
carrying out to provide the human rights and freedom by giving examples.
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Annomauus: na smom cmamoe 2080pumcst ponv Koncmumyuyuu Pecnybnuxu Y36e-
KUCmau 6 Hu3Hy o0ujecmea u 2ocyoapcmea, asmop noKaxem npumepamu 6HeopeH-
HOIX NAMPUOTNUHECKMX PeOpM 6 uenu 0becneveHus 6 HU3HU 4esl06eKa U 2paioa-

CMeo, Npaso U He3a8UCUMOCMU.

Knrouesbie cmoBa: KoHcTuTy1mA, mpaBo, He3aBUCUMOCTD, IeMOKpaTIYecKas He-
3aBICYMOCTD, peOpMa, IeMOKpaTUdecKoe TOCYAapCTBO

Uzbekistan takes decisive place in the
world community with courageous and
selfless steps. He gained independence
through freedom and independendence.
The main Constitution of each state will
be the return of the state and its spesific
features — the constitution. The role of the
constitution in the establishment of soci-
ety on the basic of universal values is in-
disputable. The basic law is essentially
one of the main signs of ang democratic
society in which the legal aspects of hu-
man, person and society, the rules of the
formation of the state power and the or-
ganization of its offices are summarized.
In short, “ the constitution is the state’s
propagation document™2

Why do we call the Framework Act
the first constitution?

First, after the independence of Uz-
bekistan, inevitably it was necessary to
adopt its basic law. Because every country
should have its constitution.

Secondly, the adopted constitution is
based on international experience and
historical constitutional practice, and not
by anybody’s instructions, nor by any
form of copying.

Thirdly, our basic law reflects new
constitutional institutions that have been
introduced and experience in our country
in recent years. Such institutions include
the presidency, the khokimiyat institute,
the constitutional control, changes in the
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electoral system, the multiparty system,
the property diversity, and so on.

For these reasons, the Basic Law is
truly the first Constitution of independ-
ent Uzbekistan. Our independence is an
architect, the first President Islam Kari-
mov said: “Our Constitution, as the fun-
damental law, is the basis of the laws that
make the state a nation that makes the
nation national”™*3

Our constitution - is that the people
who live in our holy land, such as respect
for the world outlook, their unique rela-
tionships, qualities, kindness, humanism,
respect for other nations and nations, as-
piration to science, honesty, it is custom-
ary. Our Constitution abandons the old
totalitarian-tyranny system and provides
a comprehensive protection of our new,
modern and free life.

“Indeed, we can say without exaggera-
tion that our constitution serves the great-
est ideas of universal human rights such
as equality, freedom, brotherhood, peo-
ples and nations, friendship and stability
in the country and the world”*4

The Constitution of the Republic of
Uzbekistan, which is a unique example of
the people’s thinking, is a legal democratic
state based on market relations and private
ownership in our country as a reliable
guarantee of the rights, freedoms and in-
terests of our citizens, as well as the peace
and tranquility of our people, establishing
a society, securing a worthy place in Uz-
bekistans international arena. The strong-
est legal basis of the Uzbek statehood is the
Independent Republic of Uzbekistan Con-
stitution - national independence and uni-
versal law of future. It is inevitable that it
will be written in uppercase letters in the
Uzbek script as a historical document.
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PROSPECTS OF THE INVESTMENT POLICY OF THE REPUBLIC
OF UZBEKISTAN AT THE PRESENT STAGE IN INTEGRATION
INTO THE WORLD COMMUNITY

Umida Ganieva, Nargiza Rahmatullaeva, Nursulton Askarov,
Saidali Saydakhmadov, Farhodbek Berdaliev
Students of Tashkent Institute of Finance

Abstract. This article analyzes the main trends of the investment policy and the struc-
ture of investments of the Republic of Uzbekistan. At the current stage of Uzbekistan’s
integration to the global economy, proposals are made for investment.

Keywords: investment, foreign investment, international financial institutions, in-
vestment policies, and local investment

Uzbekistan is taking active steps to create a favorable investment climate. This is
based on two fundamental factors: political stability and well-considered, balanced
macroeconomic policy.

Policies implemented by the government, always focused on progress and deter-
mines the path of development of society. An integral part of this policy is the invest-
ment policy, which in the conditions of Uzbekistan is reflected in the investment pro-
gram developed by the government every year in the country. As a rule, it is targeted
and includes the most important creative processes, outlined both vertically and hori-

zontally, that is, in the sectoral and regional perspectives.
On March 31, 2017, the Decree of President Shavkat Mirziyoyev “On the establish-

ment of the State Investment Committee
of the Republic of Uzbekistan” was issued.
In accordance with this document, the
investment policy will make a noticeable
turn, primarily towards the fullest realiza-
tion of the country’s investment potential.
The document provides for improving
the quality of developing annual invest-
ment programs, creating the most favor-
able conditions for attracting foreign in-
vestment, expanding cooperation with
international financial institutions, lead-
ing foreign companies and banking struc-
tures, as well as further improving the in-
vestment climate and increasing the effi-
ciency of attracted foreign investments. In

other words, investment management
(both foreign and domestic) will reach a
new qualitative level.

In the implemented investment policy,
priority is given to projects aimed at
creating high-tech industries that provide
deep processing of raw materials,
primarily local ones, increasing the
country>s export potential, creating new
jobs. For example, more than 500 such
projects for a total amount of almost $
50 billion were provided for by the State

1 VIHBeCTHIMOHHAS HONUTUKA U yIIPAB/ICHIE
MHBECTUIMAMM Ha IpefnpuaTuax. http://www.
biznes-daily.uz/ru/gazeta-birja/47458-invstitsion-
naya-politika-i-upravlni-invstitsiyami-na-prdpri-
yatiyax

68



Economy. Management. State and Law #13
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Figure 1. Structure of investment of Uzbekistan in 2017"

1 VIHBecTMIMYM B OCHOBHOII KaIlUTAJl 3a AHBapb-AeKabpb 2017r. https://stat.uz/uploads/docs/investitsiya-

yan-dek-2017ru-.pdf

program “On the priorities of industrial
development of the Republic of Uzbekistan
in 2011-2015% the implementation of
which made the domestic industry
innovative, and the economy self-
sufficient and competitive. In the next
five years, it is planned to carry out
another 657 projects across the country
with a total value of more than 40 billion
dollars. This will allow, firstly, to maintain
the high rates of economic growth
achieved in recent years, secondly, to
ensure macroeconomic stability in the
country, thirdly, to create new jobs and
increase the level of employment, fourthly,
and most importantly, to accelerate the
republic is among the most highly
developed countries in the world.

As a result, of the accelerated integra-
tion of Uzbekistan into the global econo-
my, as a result of a properly focused in-
vestment policy, the country has the po-

tential to attract international financial
institutions and foreign investment.

In particular, if we analyze the share of
investment in the economy of Uzbekistan
in 2017.

If we analyze investments in fixed
capital in the context of centralized sourc-
es, then at the expense of these sources
14,975.1 billion soums were mastered or
25% of the total volume of utilized invest-
ments, respectively, 45,744.2 billion
soums or 75% were mastered from non-
centralized sources of financing of the
total investment mastered. The largest
part of 35% of centralized sources of
funding is the Fund for Reconstruction
and Development, as well as the share of
foreign investments and loans guaranteed
by the Republic of Uzbekistan is 26%, the
Republican budget is 22%, State trust
funds 16% and the Fund for the Develop-
ment of Children’s Sport 1%.
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Figure 2. The main directions of investment policy of Uzbekistan*

* Source: author’s development

Investment projects implemented by
the Fund for Reconstruction and Develop-
ment are mainly carried out in the mining
industry. Examples of such projects are:
Production of synthetic liquid fuels based
on purified methane from the Shurtan Gas
Chemical Complex, construction of three
new gas desulfurization units, develop-
ment of the Yoshlik 1 field, construction of
a cement plant, Construction of ammonia
and urea production, and others. Such
large investment projects as Electrification
of the Karshi-Termez railway station, Pap-

Kokand-Andijan, construction of a new
thermal power plant with a total capacity
of 900 MW consisting of two blocks of
combined-cycle plants with a capacity of
450 MW each, Construction of a complex
for the production of polyvinyl chloride
(PVC), caustic soda and methanol, Recon-
struction of the 58 km of the A-373 “Tash-
kent-Osh” road on the mountainous sec-
tion of the 116-190 km, passing through
the Kamchik pass, We are developing the
network of terrestrial digital broadcasting
of the Republic of Uzbekistan and other
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projects foreign investments and loans
guaranteed by the Republic of Uzbekistan?.

As a result, of our researches, we pro-
pose to implement the investment policy
in the following order, in the context of
the integration of Uzbekistan into the
global economy.

In our view, the overall investment in
the economy should be targeted and dis-
tributed, with the allocation of local and
foreign investment. In particular, invest-
ments from the State budget and local
funds should be directed to the develop-
ment of the social sphere, the moderniza-
tion of the real sector of the economy, the
production of primary consumer goods.

Direct foreign investments of interna-
tional economic and financial institu-
tions, foreign banks and other foreign le-
gal entities are as follows:

- to promote innovative activity. Thus,
venture and investment funds should be
established;

2 VIHBeCTULMM B OCHOBHOI1 KAIlUTaJI 38 SIHBAPb-
nexabpp 2017r. https://stat.uz/uploads/docs/inves-
titsiya-yan-dek-2017ru-.pdf

- Increasing the effectiveness of free
economic zones;

- Digitize the banking and financial
system, which is the root of the economy;

- to increase the solvency of the na-
tional currency and to reduce the infla-
tion rate;

- export promotion.

By introducing the above-mentioned
proposals into the country’s investment
program, we will be able to develop vari-
ous sectors of the economy at the present
stage of the development of the economy
of Uzbekistan.
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Annomauus: Ouenka onpedenexue pasmepa
peuHMUHUPUHEA HA 3P HeKMUBHOCD NO3B0TUM PAYUOHATILHO UCHONIL308ANb PECYPCbL
opeanusauuu u obecneuum 0Oosee BbicOKUe NPUODLLTU OUEHOUHLIM OpP2AHU3AUUIM.B
Uenax AHAnU3Aa 63AUMOCBA3U IPPeKMUSHOCU U PEUHNUHUPUHeA HEOOX0OUMO
KomMnIeKCHOe uccnedosanue Pakmopos ¢ nomMouspio paspabomuu mooeneil.

KniouyeBble crmoBa: OKOHOMMKO-MaTeMaTW4YeckKye MeTONBl, KBanuQyKanuy

s3aumocsda3du U BNIUAHUA

IIepCOHAIA, PEMHKMHVPUHT, OLIEHOYHBI OPraHM3aIMM.

Annotation: Assessing the relationship and determining the size of the impact of reen-
gineering on efficiency will allow rational use of the organization’s resources and will
provide higher returns to evaluative organizations. In order to analyze the relationship of
efficiency and reengineering, a comprehensive study of factors through model develop-
ment is necessary.

Keywords: economic and mathematical methods, staff qualifications, reengineer-
ing, organizations are estimated.

puHra Ha 3P PEeKTUBHOCTD MO3BOIUT Pa-
Ha os¢dexruBHocTs
HesATeIBHOCTI

OIIEHOYHOJl IIMOHAJIbHO JICIIONb30BAaTh PECypChbl Op-

OKa3bIBAKOT BJIVMAHNE TaHU3AOUU U obecnieunt 6osiee BHICOKME

MHOX>XECTBO (baKTOpOB, TaKMe, KaK: 4YMnciao HpI/I6bITII/I OL€HOYHBIM OPTraHM3aANVAM. B

OLCHINMKOB, KO/JIMYECTBO 3aK/JTHYCHHBIX ME/IAX aHa/I3a B3aIMOCBA3U 3(1)(1)6KTI/IB-

KOHTPAaKTOB, BU/IbI OKa3bIBAEMBIX YCIIYT,
CTOMMOCTb MH(GOPMAIIMOHHBIX TEXHOJO-
TUiT, 3aTPaThl Ha IOBbILIEHNE KBaMTUpu-
KaI[My TIEPCOHAIA, IPAMbIE 1 KOCBEHHbIE
pacxonpl. O1jeHKa B3aMOCBSA3M U OIIpe-
TereHye pasMepa BIVISTHUA PeMHXIHMN-

HOCTU ¥ PeMH>XUHMPUHIA HeoOXOMMO
KOMIIJIEKCHOE MCCTIefloBaHne GaKTOpPOB C
IOMOII[BI0 Pa3paboTKM Moferneit. B ana-
mm3e 9} PeKTUBHOCTY PEeMHXNHIPUHTA
MIPOAYKTa IPUMEHVMMBI TPafNIVOHHbIE
CTaTUCTUYECKNUe TIPUEMBL: TPYIIIMPOBK,
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abCONMIOTHBIX UM OTHOCUTENbHBIX BeENU-
4uH, cpefHyX BemmunH. OTHAKO 9TI Me-
TOJbI He 0T BO3MOXKHOCTD OIIPE/Ie/INTh
pasmep BusiHUA (HAaKTOPOB Ha 3dek-
TUBHOCTb OL|€HOYHOII [eSTEeNbHOCTI.
OKOHOMETPUYECKIE METOMBI TI03BOJISIOT
OJIHOBPEMEHHO HPVMEHSTh TPaANIVIOH-
Hble NMPUEMBI U COYEeTaTh KaueCTBEHHO-
TEOPeTUYECKMII aHA/MN3 C KOMMYECTBEH-
HO-MaTeMaTU4eCKMM, BBIABJIATH CYIIe-
CTBOBaHME B3aMMOCBA3K (AKTOPOB U
pasMep BIMAHMA 9TUX (AKTOPOB Ha 3¢-
(eKTUBHOCTD [IeATENBHOCTIL.

Ompepenenre BceX HEU3YYEHHBIX
($axkTOpOB M MX IieJIeHAIpaBIeHHOE VC-
HO/Ib30BaHMe [JI IMOBBIIEHNU 3(deK-
TUBHOCTY SIB/ISIETCSI BaKHENIINM 3JIe-
MEHTOM IUIAHMPOBAHVSI PACXOJOB I Pas-
paboTKy cMeT, pa3MepOB BMEIIATeIbCTBA
B yIIpaB/ieHVe. DKOHOMIKO-MaTeMarde-
CKJe METOJIbI aHa/IN3a CO3MAl0T OOMbIIe
BO3MO)XHOCTU JI/ISl MCCIIEJOBAHMSA CUIIBI
CBS3M U BbIABJIEHNUS] 3aKOHOMEPHOCTEI U
OMIIMPUYECKOTO HAOMIONEHNST 3 CIIOXK-
HBIMI COLIMA/IbHO-9KOHOMIYECKVIMI SIB-
JeHMAMMU. B Hacrosliee BpeMs CO3[aHO
OTPOMHOE YVC/IO IIPOrPAMMHBIX IIPOSYK-
TOB, YCKOPAIOIINX MPOI[ecC MPUMEHEeHNUs
9TUX METOJIOB ¥ MO3BOJIAIOLINX IIPON3-
BecTu 0TOOpP Hambosee 3HAUMMOI MOJie-
JIM TIPOTHO3MPOBAHNSL.

B HameMm uccefoBaHUM ITOCTaB/IeHA
3ajiada pa3pabOoTKU MOJE/NIN MOBBIICHNS
9 PEKTUBHOCTI OIIEHOYHBIX KOMITaHUM
Ha 6ase CYIIECTBYIOLINX U BOBJIEKaeMBIX
B IIPOLIECC PEeMHKUHMPYHTA PecypcoB. B
9TOII CBsI3Y OBUIN PACCMOTPEHBI HAYYHbBIE
paboThI psifa yUeHbIX Takux, kak 0.9. ba-

mmHa', M. VBanoBa?, Duppio ©.Curer?,
P.A. Imoinosa!, W.M. >Kymanos?,
M.K. IlapnaeBa®, xoTopsie paspaborann
U YCOBEPIIEHCTBOBA/IY METORbI IIPOTHO-
3M[pOBaHM Ha OCHOBE KOPPEALMOHHO-
PerpeccuoHHOTO aHa/IM3a.

B 0lleHOYHOI [IeITeNTBHOCTH C TIOMO-
I[bI0 METOJIOB KOPPEIAIMOHHO-Perpec-
CMOHHOTO aHa/IN3a BO3MOXKHO BBIABIIE-
HUSI CBSISU MeX[Y (aKTOpaMy U CUIIBI
3TON CBA3M, a TAK)Ke ONpefleNIeHns pas-
Mepa BMeMIATe/TbCTBA B IIPOLIECCHI Pery-
JIMPOBaHMsA, KOHTPOJLA, OLIEHKY U YIIpaB-
NeHMsA NeATEeNbHOCTM OL@HOYHBIX Opra-
HU3ALUIA.

BaxkHelmumuM 3TaoM IMOCTPOEHUS
MoOfenn TMOBBIIIEHNS 3PPeKTUBHOCTH
SIBJISIETCST BBIOOP (DOPMBI CBSI3M, XapaKTe-
pusyomiel 3aBUCUMOCTb Pe3y/IbTaTUB-
HOTO, IIPOTHO3VMPYeMOTro IOKa3aTes OT
YCTQHOBJIEHHBIX (DaKTOPOB, BIVAIONINX
Ha 3TOI! TI0Ka3aTeb.

3ajaua 3aK/IOYaeTCA B HAXOXJeHUe
aHAIMTUYECKOTO BBIPa>KEHMs, INOKa3bl-
BAIOMIETO Kak BenuuuHa Y — addexTus-
HOCTDb JIeITEIbHOCTU 3aBVCUT OT BENM-
4yH X1, X2 ,....Xn GaKTopos, 63 KOTOPbIX
He BO3MOXKEH IIpOllecC peanusaliu pe-
MHKMHUPUHTA OM3Hec-Tponecca. B Ha-

1 Baumua O.9. O6utast Teopusi CTATUCTHKIL.
Yuebuuk. - M., 2002.- C.120-138.

2 M.VBaHOBa. OKOHOMIYECKas CTATMCTHKA.
Vue6buuk. — M., MUHOPA. 2000. - C. 117-128.

3 Omuppio ®.Curen. [Ipakrudeckas 6usHec-
cTaTmcTmKa.4-e usganme, M.-Cri6, 2002. — C. 389-
450.

4 Tlmoitnosa P. A. Teopusa crarucTuku. YueOHMK.
- M., 2004. - C.230- 250.

5 JKymanos JI.VI. MopenupoBaHue IpoleccoB
06paboTky MHPOPMALMY I FUPEKTUBHBIX
opranos obmactu. — Camapkang: CamJly
HampuéTn, 2004. -128 c.

6 TypucTuk kopxoHanap GaonuATUHN TaXIUT
KIIUIIZIA Ky//TAaHWTAiuTaH MaTeMaTiK
MopetapauHr tumapu. VIAK, Camapkang, 2008.
- b. 257-259.
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Ta6bnuua 1
Pe3ynkraTbl MHOXECTBEHHOIO perpeccMoHHOro aHanmaa
M.H. |HasBaHue PesynbraTr
1 KoHcTaHTa, NOCTOSIHHbIV YneH A
2 KoadhduumeHT MHOXeCTBEHHOM koppensaumn | R
2 KoacbdpuumneHTtbl perpeccumn b,b,..Db,
3 Owmnbkn NPOrHO3npoBaHUA Y
4 CraHgapTHas owmbka OLeHKM Se unim S
5 KoadhduumeHT getepmmnHauum R kBagpat
6 F — tect 3HaYMMBbIV UK HE3HAYUMBIN
7 t- TecTbl oNs OTAENbHbIX KOAPULINEHTOB 3HAYMMbIN UMK HE3HAYUMBIA O5S

perpeccuu Kaxaomn X-nepemeHHomn
8 CraHaapTHble oWnbkM K0ahULMEHTOB Sb,, Sb,, ....Sb,,

perpeccum
9 Yncno creneHen csoboabl n-k-1
Tabnuua 2
OdPeKTUMBHOCTb CpepHas Yucno CpepnHsaa cTon- Yucno
AeATeNnbHOCTU ueHa oueHWwMU- | MOCTb UHPOP. KOHTPaKTOB

1 ycnyrn KOB TexHukKun

2007 259 53672 7 10876 771
2008 369 61015 7 11220,8 675
2009 90,5 |[56947 12 37600,5 2376
2010 31,9 44061 12 52905,4 2124
201 324 78045 14 61226 2667
2012 355 99135 15 178336 1185
2013 336 99358 6 156365 15632
2014 456 95880 10 159705 13453
2015 440 140791 8 161406 14234
2016 460 156646 8 163876 15643
2017 453 243563 8 113876 15965

I1eM JICCTIEJOBaHNY TAKOBBIMU ABJIAIOTCS KOIMYECTBO OLIEHIIMKOB, YMCTIO 3aK/TI0UEeH-
HBIX KOHTPAKTOB, 3aTPaTbl Ha MH(OPMAIMOHHbIE TEXHOIOTUY, YNMC/IO0 KOHTPAKTOB,
3aK/IIOYEHHBIX Yepe3 BeOCallT OpraHusalniL.

Heobxoanmo Haitty 3aBucumocts Y = f (x1, x2 ,...xn ). st aT0rO CrIemyer uc-
MO/Ib30BaTh METOJ, KOPPENALMOHHO-PErPeCCOHHOTO aHa/IN3A.

OCHOBHBIM METOJIOM pellleHNA 3a/lad HaXOXKJEeHNsA NTapaMeTPOB YPaBHEHMA IIPO-
THO3MPOBAHMA ABJIAETCA METOJ, HAMMEHBIINX KBalpaToB, paspadoTanHbiii K.®. layc-
COM, 3aKJIIOYAIOIIelicsl B MUHMMM3ALUN KBaPaTOB OTKIOHEHNI (haKTUUeCKH M3Me-
PEHHDBIX 3HAYEHMI 3aBMCHMON IIEPEMEHHON y OT €€ 3HAa4eHWN, BBIYMCIEHHBIX II0
YPaBHEHUIO CBA3MU C GaKTOPHBIMI IPU3HAKAMIL C menpio BbLIBIEHUS (AKTO-
POB, BuAMNX Ha 3QGEeKTUBHOCTD JAeTACTbHOCTY HaMU IOATOTOB/ICH C/ICH YOI
MacCHB JJaHHBIX.
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Pesynkratbl nony4yeHsl ¢ nomoubto Excel Ha ocHoBe gaHHbix OO0 «[unnep-Capmosn»

MporHo3 aeatenbHoctv 0000 "Aunnnep-capmos”
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PucyHok 1
Tabnuua 4
dakTopsbl, BNusoLwme 3PPEeKTUBHOCTb OLLEHOYHON AeATEeNbHOCTb

N2 dakTop 0O6o3Ha4yeHue

1 O heKTUBHOCTL AEATENBHOCTU Y

2 CpegHsis cTouMocTb 1 ycryrn, cyMm x1

3 YnCro OUEHLIMNKOB, Yen x2

4 Pacxogbl Ha npnobpeteHnn nHopmauymnoH- | x3

HOWN TEXHWKM U TEXHOINOIUIA, ThIC.CYM
5 Y1cno KOHTpakToB x4

B mporecce HabmofeHsT ObUIO BBIABICHO 5 OCHOBHBIX (paKTOpPa, BIMAIONINX Ha
9 PEeKTUBHOCTD [IeATEMPHOCTI OPraHM3ALVMM: IjeHa 1 YCIyrH, YMCIO OLIEHIIMKOB,
pacxofbl Ha IprobpeTeHne COBPEMEHHOI MH(POPMALIMOHHOI TeXHOIOTUY V1 TEXHIIKI,
9MCII0 KOHTPAKTOB, YMC/IO KOHTPAKTOB, 3aK/II0UEHHBIX depes BebcaiiT

C momobo rporpamMmsr Excel  MbI mOTy«nim pesynbTraThl perpeccuoHOro aHa-
nm3a BaHHBIX 00 a¢ddexTrBHOCTY AearenbHOCTH (Tabmuma 3). Boicoknmit mokasaTesnb
R cBUpieTeNbCTBYET O CUIBHOI TIOTIOXKUTENbHOI B3aMMOCBA3M MEX/y BbIBICHHBIMM
(daxTopami, JaHHbIE JOBOJIBHO IVIOTHO CTPYINUPOBAHbI (C HEOOIBIINM CTyYailHBIM
pasbpocoM) BOKPYT IPsIMOII IMHIM, HAIIPABIEHHOI BBEPX U BIIPABO.

YcranosieHHble GakTOpsl Ha 99 % OODBICHIIOT M3MEHINBOCTD 3 PeKTUBHOCTH
opranmsanuu. CraHgaprHas ommnbKa omeHKn Se= 28.2% 0 pasMepe PacXOXXAeHMs
¢daxTyeckoi a¢ppexTUBHOCTY ¥ IPOrHO3UpyeMoli 9 dekTMBHOCTH. YpaBHEHMe pe-
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Tabnuua 5
PesynbraThl perpecCoOHHOrO aHanM3a

PerpeccnoHHas ctaTtucTuka

MHOXeCcTBeHHbIN ko3 durLmeHT perpeccun R 0.99
KoadhcbumumeHT getepmmHauum R kBagpar 0.99
HopmupoBsaHHbI R kBagpat 0.96
CrtanpapTHasi olwmbka oueHkn Se 28. 22847
HabntogeHus 6
KoabdpuumeHT Koppenauum ryx, 0.97
KoatbprumeHT Koppenauum ryx, -0.09
KoathpmumeHT Koppenauum ryx. 0.25
KoathpuumeHT Koppenauum ryx, -0.51
KoadhdpmupmeHT koppenaumm rx X, 0.60
KoathpuumeHT Koppensaumum rx X, 0.83
KoatbprumeHT Koppensaumm rx.x, -0.05
KoathprmeHT Koppensaumm rx,x, 0.78
KoathprumeHT Koppenaumm rx.x, 0.06

Tpeccuy B HallleM C/Tydae MMeeT BUJL:

Y =-339.63 + 0.0014 x1-22,886x2 +0.0015 x3 - 0.0103x4 ;

ITocToAHHBIE pacXofbl OpraHM3ALUM COCTABIAIT -339.63 THIC.CYM, OCTa/lbHbIE
pacxoppl OTHOCATCA K IIEPeMEHHBIM pacxofiaM. B HamleM crydyae K IIOCTOSIHHBIM pac-
XOfIaM OTHOCATCS PAacXOfibl Ha COflep>KaHme oduca, 3apaboTHas I1ata aiMIHUCTpA-
LU ¥ IPOYMe PAcXO/ibl a[MMHMICTPATUBHO-YIIPABIEHYECKOTO XapaKTepa.

Ha yBenudenne adppexTnBHOCTHU OKasbIBaeT OOJIbIIOE BIUSHIE PACXOMBI OPraHNU-
3al[UJ Ha IIpMBJIeYeHIe KBaIM(UIVMPOBAHHbIX OLCHINKOB, IOCKOIbKY UX JOCTATOY-
HOe 4JCJI0 ofecrednBaeT MPaBOMEPHOCTb OCYIECTBIICHNUA BCeX BUIOB OLCHOYHBIX
YCIIyT.

Takum 06pa3oM, [/ TOBbILICHNA 3P PEKTHBHOCTU OPraHU3ALUM [Ty TeM peansa-
LMV peMHXVHUPUHTA OU3HeCc-POL[ecCOB HaMI pa3paboTaHa CIefyollias MHOTO(aK-
TOpHasl MOJIE/Ib:

Ne | lNokasartenb Bug ypaBHeHus Mogenb Buag mogenun
1 AddpekTmBHoCT  |Y =a+b, x, + Y =-339.63 + MHorodakTopHas
[eAaTenbHOCTU bx,+ ....+b X ; 0.0014 x,-22,886x nuHenHasa

+0.0015 X3 — 0.0103x, ; | monens

[TpumeHeHMe 9TOI Mogmeny OOecHednT HayyHy0 06OCHOBAHHOCTDb peany3alun
PEeMHXVHUPUHTA OM3HEC-TIPOLIECOB, KOTOPBIN CIIOCOOCTBYeT MOBbILIEHNIO 3ddek-
TUBHOCTH JIeATeIbHOCTY OLIeHOYHBIX opraHusanyii CHIKeHMe IOCTOSHHBIE PaCXOZbI
OLICHOYHBIX OPTaHM3ALNII SB/ISIOTCSA BAXXHBIM Pe3epBOM IMOBBIIIEHNST 9()(HeKTUBHO-

CTU AeSTeTbHOCTH.
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THE ROLE OF LIGHT INDUSTRY IN THE EXPORT OF THE

REPUBLIC OF UZBEKISTAN

PhD. ER. JUMANIYOZOVA, D.A. MURADOVA, D.B. ABDUSATTAROVA

TSUE

Abstract: The article deals with the role of light industry in the economy of the Repub-
lic of Uzbekistan and the trends of their development. Author analyzed position of light
industry in Uzbekistan and its changes in the country’s exports. Given offers to improve
the export potential of light industry enterprises.

Key words: light industry, enterprises, production program, export value, tax rev-

enues, growth rates, textile industries

Atpresent, lightindustry is strategically
important for the developing world, with
70.0% of clothing exports being realized.
For these countries, the development of
the light industry should be seen as a key
source of economic growth. Because it
offers several opportunities at the same
time to intensify development. Special
attention is paid to the achievement of
high level of profitability in the provision
of optimization of financing of light
industry enterprises, granting preferential
loans, expansion of state support, the
creation of financial industrial groups and
wider use of modern leasing.

Many states of the world support
enterprises exporting in the light industry.
For example, in Turkey, government grants
preferential loans to light industry
enterprises which are exporting by giving
tull or partial repayment of tax revenues in
export value, partial compensation of
research costs for improving export quality,
export insurance and other financial
measures used. India has a special pro-
gram to update light and textile industries.
According to it, 5.0% compensation will be

provided to credit institutions providing
funds for renewable energy enterprises.
Interest rates on machines at low techno-
logical levels, on the contrary, are not com-
pensated. Also, there are concentrated
loans for refurbishing technology and
equipment in this country.

Our results show that government
support for light industry allowed for the
following:

a) occupy leading positions in world
exports of light industry products;

b) renewal of basic equipment in the
shortest possible time;

¢) improving the quality of the prod-
ucts produced.

In our view, there are other trends in
world light industry development:

a) Expanding and increasing the use of
chemical fibers and yarns based on the
consumption of synthetic semi-synthetic
fibers in a wide range of consumer goods;

b) the increase in the role and the role
of knitwear and nomato materials;

¢) transition from narrow textile to
wider (up to 2-3 meters) textile and con-
tinuous trend of this tendency;
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d) universalization of textile factories
by types of products;

d) forgetting the borders between pro-
duction lines and types of flax;

e) creation of high-quality fabrics and
textile products with predetermined
properties due to the use of fibers with the
low thin layer thickness;

y) the priority of the production struc-
ture of small-scale enterprises with up to
300 employees capable of quickly moving
to enterprises and fostering rapidly
changing market needs;

j) consolidation of the network enter-
prises into the holdings of the completed
production cycle, unified approaches to
solving network problems to develop-
ment associations and associations;

h) orientation of the light industry to
the needs and wants of specific popula-
tions, consumer age, climatic conditions
and so on;

i) Ensuring the development of indus-
trial sectors for the production of high
quality textile goods, textile auxiliaries
and technological equipment.

While the evidence for the best inter-
national experience of light industry de-
velopment is being drawn up and the
corresponding assumptions are being
drawn to it, it is impossible to ignore the
following figures: the volume of light in-
dustry output in China amounts to
221.0 billion. USD 305.0 billion in the
European Union (EU). USD 6,0 bln. In
the Russian Federation (RF). US dollars.
The volume of exports of these products
in China is 57.0 billion. USD 12,0 bln. In
India. USD 46,0 bln. Over USD. The
number of light industry enterprises in

China is 230.0 thousand, in India
252.5 thousand, in the EU - 117.0 thou-
sand, in Russia - 16.0 thousand. The
number of people employed in this sphere
in China is 30,0 mln. in India - 20.0 mil-
lion people., in the EU - 2.7 million peo-
ple. in Russia — 0.8 million people; is equal
to one. Everyone employed in the net-
work is producing goods in China - US $
7,400, India - $ 98,000, and the EU - US
$ 133,000. The volume of export corre-
sponding to each person is equal to $
1.9 thousand in China and US $ 17.0 thou-
sand in the EU.

The share of light industry in the
global industrial production is 13.0% in
China, 15.0% - 20.0% in India, and 4.0%
in the EU. In the world trade, light indus-
try supplies 16.6% of garment exports,
and 15.2% of the textile products exports.
India is ranked Ist in the world trade in
jute exports, the second largest silk ex-
porter, the third in terms of exports of
cotton and cellulose fiber, and 5th in
terms of exports of synthetic fibers. In the
world trade 8.8% of ready-made garments
and 15.0% of textile products account for
the EU.

Light industry products have a stable
demand, which is indispensable for many
areas of its activity, to the healthy devel-
opment of society. In the final consumer
demand, the main consumers of these
products are individual (individual) buy-
ers, whose share accounts for about 40.0%
of the products produced.

Analysis of German experience
shows that the end of World War II led to
the rise of German light industry. This is
due to the increase in demand, as the de-
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mand was insufficient to meet the de-
mand for imported goods.

At the same time, export revenues of
the light industry are distributed among
the two main sectors: 41% of export earn-
ings and 59% of textile products.

Uzbekistan has recently seen a signifi-
cant increase in prime cost of light indus-
try. President of the Republic of Uzbeki-
stan Sh.M. Mirziyoev acknowledged that
«although the cost of the sector has de-
clined by an average of 10 percent, it is
unlikely to be competitive in foreign mar-
kets due to the low cost of some products
in the chemical and light industry, auto-
motive, construction materials and other
sectors.» The above-mentioned circum-
stances necessitates the existence of prob-
lems associated with improving the
mechanism of funding for light industry
enterprises and the need to elaborate sci-
entific recommendations and recommen-
dations to address them, which confirms
the relevance of this dissertation. The
Strategic Action Plan on five priority are-
as of the Republic of Uzbekistan for 2017-
2021, endorsed by the Decree of the
President of the Republic of Uzbekistan
dated February 7, 2017, No. UP-4947, in-
cludes the modernization, technical and
technological re-equipment of enterprises
of the real sector of the economy, reduc-
ing state participation in the statutory
funds of economic entities, state property
is the creation of favorable conditions for
the development of private entrepreneur-
ship on the basis of privatized objects
Recent tasks have been identified. This
creates the need for financial sustainabil-
ity of enterprises. This is a major factor

affecting their solvency in the majority of
textile turnover assets, which is the in-
crease in the share of funds.

The Decree of the President of the
Republic of Uzbekistan dated February 7,
2017, N UP-4947 «On the Strategy for
Further Development of the Republic of
Uzbekistan», Decree of the President of
the Republic of Uzbekistan No. UP-5285
«On Program of Accelerated Develop-
ment of Textile and Textile Industry»,
Uzbekistan The Decree of the President of
the Republic of Uzbekistan from Decem-
ber 21, 2016 of No. PP-2687 «About the
Program of further development of textile
and clothing and knitwear industry for
2017-2019» textile, garment and knitwear
industry in the years 2018-2021 develop-
ment strategy and the prospects for
2030 as well as other legal documents re-
lated to the industry, the concept of the
implementation of the tasks of this re-
search to a certain extent.

The role of light industry in the econ-
omy of our country and tendencies of
development can not be imagined with-
out analyzing the position of light indus-
try enterprises in the country’s exports. In
this regard, the most relevant aspect of the
analysis is that, in our opinion, the follow-
ing indicators are useful:

1. Volume (quantity) of exports of the
Republic of Uzbekistan, in mln. US dollars;

2. Exports of light industry enterprises
of the Republic of Uzbekistan, in mIn. US
dollars;

3. The share of light industry enter-
prises in the country’s exports,%.

The data for these indicators are given
in Table 1 See next page). Analyzing this
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Table 1.

The role of light industry enterprises in the export of the Republic of Uzbekistan ’

Years 2 Indicators
Export of the |Exports of light The share of light industry
Republic of industry enterprises in |enterprises in the country’s
Uzbekistan, Uzbekistan, exports, %
min. U.S. $ min. U.S. $

2001 3170,0 136,1 4,3

2002 2988,4 154,3 5,2

2003 3725,0 213,0 5,7

2004 4853,0 279,8 5,8

2005 5408,8 239,3 4.4

2006 6389,8 315,2 4,9

2007 8991,5 400,5 4.4

2008 11493,3 375,3 3,2

2009 11771,3 385,2 3,3

2010 13023,4 619,0 4,7

2011 15889,0 660,4 4,2

2012 19860,9 825,5 4,2

2013 25818,9 1031,9 4,0

2014 26216,1 1289,8 49

2015 35391,7 1702,6 4,8

1 The figures presented in the table are calculated by the author on the basis of published statistical

bulletins and data of «Uzbekengilsanoat « SJC.

2 Forecasted figures for 2014 and 2015 are presented below

information, it is possible to formulate a
few conclusions which reflect the role of
light industry in the export of our coun-
try. The most important of them are:

1. Comparison of data from 2001 to
2013 shows that the growth rate of export
of light industry (7.6 times) remains
slightly behind (6.2%) growth rates of
gross domestic product (8.1 times);

2. The analysis of this data, taking into
account the forecasts, shows that in
2014 - 8.3 and 9.4 times, and in 2015 -
11.2 and 12.5 times. These figures show
that in recent years, growth rates of ex-
ports of light industry enterprises (9.4 and
12.5 times) were higher (from 8.3 and
11.2 times) to the overall growth of ex-

ports of the country respectively (13.3%
and 11.6%);

3. The actual data characterizing the
share of light industry in Uzbekistan in
2001-2013 ranged from 3.2% (2008) to
5.8% (2004) of this indicator (the range of
vibration was 2.6% or 181.3 %) but did
not characterize any strict tendency in
this period. The level of this indicator
indicates that in 2001-2004 - «growth» —
in 2006-2009 - «decline», despite the fact
that the situation in 2010 has improved
significantly in the years to come and the
tendency to «diminish» until 2013;

4. Forecast figures for 2014-2015 show
that the share of light industry in the
country’s exports is envisaged.
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In summary, Table 1 shows that the
role of light industry in the exports of our
country is estimated at around 5%, with
its relatively stable level (excluding the
level of an indicator for some years). In
order to ensure the stability of light indus-
try enterprises, the following measures of
financial support should be provided by
the state:

o compensation for part of the loans
received by light industry enter-
prises as the expense of budget
subsidies;

o State funding of research in the in-
dustry;

o Simplifying taxation, updating and
optimization of certification and
standardization systems;

o Implementation of investment pro-
jects, allowing to increase the level
of access of local enterprises to local
raw materials;

o Tax incentives for small businesses
operating in the industry.

However, in our opinion, it is
important to mention some of the points
here.

It is clear that for some countries, 5%
of light industry enterprises in exports
can be recognized and appreciated.
Nevertheless, in our opinion, it can not be
applied to Uzbekistan. Because our
country has incredible opportunities for
the development of light industry
enterprises based on the raw materials of
other countries and production of export-
oriented products. Therefore, in our

opinion, the share of light industry in the
country’s total exports should increase in
the future. This should be done primarily
by ensuring the growth rates of exports of
light industry enterprises in Uzbekistan
to the overall export growth rates.
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INNOVATIONS AND TRENDS IN GLOBAL MARKETING
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Annomauus: B 6usnece mapkemuneosvle mpenOvl AGNAOMCA HEOMBEMIEMOLl U
0UeHb 8AKNCHOL HACMDIO, NOIMOMY UHHOBAUUU 6 MOl 007IACNU NOMOZYN YEenUUUmb
00x00 npednpunumameneti U y8enuuums KOIU4ECmMe0 HOBbIX MeXHON02UL.

Annotasiya: Biznesda marketing yo'nalishlari ajralmas va juda muhim ahamiyatga
ega, shuning uchun bu sohadagi yangiliklar tadbirkorlarning daromadlarini oshirishga
va yangi texnologiyalarni ko'paytirishga yordam beradi.

Annotation: In business, marketing trends are an integral and very important part,
so innovations in this area will help increase the income of entrepreneurs and increase the

number of new technologies.

Keywords: marketer, quantum marketing, digital advertising, top sales funnel sec-
tor, effective advertising, product promotion, innovation, customer, trend.

The last few years in the world of ad-
vertising reigns enviable stability, because
the growth rate for advertising since
2011 has been growing every year by
3-4%. The year 2018, which presented us
with new trends and innovations, did not
become an exception. This year there was
a leap in the development of new tech-
nologies, advertising in the usual sense of
“on TV?, faded into the background. We
see all the great appeal of digital advertis-
ing, as well as customer interest in inno-
vation. In this article we tried to analyze
the main trends of the outgoing year and
understand what the new one is preparing
for us.

In the course of the study, we noticed
a tendency of the business to concentrate;
the largest expenditures on digital adver-
tising fall exclusively on developed coun-
tries and large cities. The largest digital
platforms remain in the United States and
China, however, Japan, the United King-

dom and Germany are also confident in
the market.

What innovative tools have appeared
this year? Artificial intelligence in dealing
with customers. As technology develops,
large companies are increasingly begin-
ning to use chat bots. They do not need
sleep and rest, they are always ready to
help. Despite the fact that the technology
is not new, it was thanks to the technical
development that large companies were
able to move from living people to ma-
chines, because the bot previously could
not give full advice at the request of the
client, and almost immediately trans-
ferred to the hotline. Now bots are able to
answer the most common client ques-
tions. Successfully similar technology
uses AliExpress.

It is worth noting that there has been a
trend towards an increase in investment
in marketing software, as innovators, this
is good news for us, since the trend to-
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wards the development of promotion
tools is clearly visible. Gaining momen-
tum and quantum marketing. The inno-
vation of 2011-2012 is gaining popularity
again. It is defined as a set of approaches
to determine the most effective ways to
promote a product. Many marketers who
work primarily with information and data
believe that this method can simplify
their work. Unilever and Kraft are already
using quantum marketing to promote
their products.

Instagram will strengthen its position
as a platform for product promotion.

According to statistics, almost a mil-
lion people use the platform once a
month. Not only big brands (Zara / Audi
/ etc), but also small companies, ranging
from local malls and pumping homemade
pastry shops, went to Instagram. In addi-
tion, online translation has become a new
trend in product promotion. Marketers
are ready to increase broadcasting, as they
have seen from personal experience that
this is one of the most effective ways of
advertising. But good old Twitter loses its
audience and becomes not at all an attrac-
tive platform. The decline in the audience
in 2017, does not stop until now, the plat-
form instead of development is fighting
for survival.

A couple of years ago, marketers were
faced with the fact that the speed of re-
sponse to a message via e-mail began to
decline (and is still decreasing), custom-
ers filter their mail and do not pay atten-
tion to messages. Marketers have already
begun to mix different types of promo-
tion among themselves in order to attract
the attention of the client in any, even the

most unusual way. For example, the cloud
platform “Twilio”, allows marketers to
send messages in addition to e-mail in
order to further send the client to their
platform.

In 2018, innovations also occurred
among marketers themselves. Acquisio
and Trapica have developed platforms
through which a whole staff of marketers
can be reduced to a couple, or maybe one
person. Automation has led to the fact
that the marketer needs only to drive into
the program the main parameters of the
company, and the application itself will
begin to search for the target audience
and the most effective ways of advertis-
ing. The program has not yet managed to
fully penetrate the business, however, the
forecasts for further development are the
most positive.

Optimization should create conveni-
ence for people. So decided the marketers
from Califia Farms and were right. When
promoting in social networks, the com-
pany does not use an abundance of
hashtags, but creates original and relevant
content, as a result, the reach of the audi-
ence increases. The tendency to abandon
multiple hashtags or minimize them will
continue in 2019.

Social marketing has become the
brightest chip of the year. Almost half of
consumers (40%) are convinced that a
brand should be socially active. As a re-
sult, increasing customer loyalty, helping
others, as well as advertising.

Change customer orientation. In 2018,
the orientation towards “millenials” be-
came a bit less, more and more large pur-
chasing decisions are made by people
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born in the “Z” generation. As a rule,
people born in the late 90s and early 00s,
in more than 80% of cases, learn about a
new product or service through social
networks, in addition, they spend almost
an hour a day (32%) watching video con-
tent. And in the aggregate, 47% spend
online 10 hours a day. Marketers are al-
ready taking into account the needs of the
younger generation. So, in advertisements
it is increasingly possible to meet ordi-
nary people, not stars.

Innovation touched and the top sector
of the sales funnel, the optimization of
this sector. The problem is that the major-
ity of potential buyers are in the upper
sector of the sales funnel, but marketers
treat them as representatives of the lower
sector, so people do not understand that
they need this particular product.

The tendency to promote a personal
brand has also been preserved, we recall
that it was he who became the main focus
of 2017, moreover, most users claim to
unsubscribe from the brand if his person-
ality is wunpleasant or
2018 brought us a lot of marketing, as well
as improved old trends, perhaps 2019 will
make its own adjustments to the develop-
ment of marketing directions, because
consumers desires are constantly chang-
ing, but we can expect that marketing will
increasingly be focused on analytics, voice

annoying.

search and social networks.
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PUBLIC CONTROL IS A FACTOR OF THE DEMOCRATIC

SYSTEM
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Anotatsion:

Public supervision plays an important role in the effective functioning of government
bodies. The staff of the state bodies of this institution has a high level of influence on
compliance with the law and responsibility of duties and responsibilities.
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After all, the principle of people’s pow-
er is one of the main principles of our
Constitution. In particular, citizens have
the right to participate in the manage-
ment of public and state affairs. One of
the ways of such participation is the im-
plementation of public control over the
activities of state bodies. There are many
kinds of control in our lives. These in-
clude prosecutor’s supervision, adminis-
trative and financial supervision, cus-
toms, tax control, etc. The question arises,
What is the difference of public control
from this? The main difference of public
control from other types of control is that
the object of public control is the activi-
ties of state bodies.

The draft law “on public control “was
approved by the decree of the head of the
state Ne 4947 of the PF on February 7,
2017-2021, in coordination with the pro-
cedure established for ensuring the imple-
the program
44-paragraph”year of dialogue with the
people and human interests” on the five
priority areas of development of the Re-
public of Uzbekistan.

In our republic, reforms aimed at im-
proving public control, strengthening the

mentation of state

organizational and legal mechanisms for
its implementation are being carried out
in stages. A number of laws have been
adopted that will be of paramount impor-
tance for the consistent development of
the Institute of public control. The laws™on
social partnershipSon openness of the
activities of state authorities and manage-
ment bodies, “ are among those.

At the same time, as a result of the
gradual development of the process of
democratization and liberalization of na-
tional statehood and society, the socio-
political activity of citizens is increasing.
This requires further improvement of the
regulatory framework for public control,
strengthening it at the highest level, that
is, at the Basic Law level. The adoption of
the law “on public control’, which consists
in the realization of the public control
over the activities of the citizens of Uz-
bekistan, the constitutional rights to the
management of society and public affairs
through the implementation of public
control, plays an important role.

With the project, the purpose of the
law, legislation on public control, subjects,
object, basic principles and forms of pub-
lic control are defined. In particular, as
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subjects of public control, it is proposed
to designate citizens of Uzbekistan, self-
government bodies of citizens, NGOs and
media. It is also established that public
control can be carried out by public coun-
cils, commissions and other organiza-
tional forms of conducting public control
in cases prescribed by law (for example,
there are community councils in the Min-
istry of Defense and other organizations).

As an object of public control, it is
necessary to take into account the inter-
ests of the public, public opinion in the
normative legal acts, decisions, as well as
in the programs of State, network and re-
gional development, which are adopted
by state bodies and officials; to ensure the
execution of law requirements in the field
of protection of the rights and legitimate
interests of citizens, legal entities.

With the draft law, the following forms
of public control are provided: appeals and
requests to state bodies; participation in
open jury meetings of state bodies; public
discussion; public hearings; public moni-
toring; public examination; study of public
opinion; hearing reports of executive au-
thorities, other organizations and institu-
tions by self-government bodies of citi-
zens. The project reveals the concept of
forms of public control, as well as mecha-
nisms for their implementation, the proce-
dure for registration of results of public
control, the rights and obligations of sub-
jects of public control and state bodies.

The main difference of public control
from other types of control is that the
object of public control is the activities of
state bodies. These aspects were fully re-
vealed in the law “on public control’,

which entered into force on April 13,
2018. The purpose of the law is to estab-
lish public control over the activities of
government bodies and institutions and
to regulate relations in the field of imple-
mentation. Public supervision is usually
not considered a specialized supervision,
requiring professional, systematic, special
qualifications. This control plays a socio-
political role. Public control differs from
other types of control by their subjects. In
other types of control, the state body is an
official, and persons with special knowl-
edge hold control in compliance with
certain regulated procedures, as well as
the conduct of this control is mandatory.

And under public control, citizens,
self-government bodies of citizens, non-
profit organizations, mass media can par-
ticipate. They voluntarily carry out open,
transparent public control. We should not
consider another situation, some should
not go into the notion that “as a citizen,
the law has allowed me, now I can freely
go and control the body of the state in
which I want” In the basic principles es-
tablished by Article 5 of the law, for the
Prevention of such cases, the control has
been determined to comply with the re-
quirements of the legislation, it is neces-
sary to conduct mass and open, impartial
and impartial state bodies, their officials
without unreasonable interference in the
activities and without allowing them to
exert any wrongful influence. Failure to
comply with these requirements can be
considered a violation of the legislation
on public control.

This control differs from other types
of control by its results. According to the
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results of public control, a final docu-
ment can be prepared in the form of a
statement, a conclusion, a reference
form, or in another form provided for by
the law of the SCO. That is, in contrast to
state control, the preparation of the final
document is not mandatory. The final
document will have the information and
recommendation feature. The informa-
tion, recommendations and proposals
outlined in it will be reviewed by the
state authorities in a mandatory manner
and legal decisions will be made on
them. At the same time, the state body as
a result of public control is forced to con-
sider, and not to carry out the prepared
document.

Article 6 of the law clearly defines
8 forms of public control. These forms
include appeals to state bodies and re-

quests, participation of state bodies in
open jury meetings, etc. The study of
public discussion, public hearing, public
monitoring, public expertise, public opin-
ion are also among those. The law empha-
sizes the public in the implementation of
control forms. This requires collegialism,
organizational Association. It is also
aimed at preventing various kinds of
abuse from happening by people who do
not understand the essence of this issue.

In conclusion, the establishment of the
legal framework of public control has be-
come an important basis in ensuring the
effective interaction of society with the
state. This will serve to consistently im-
plement the idea of ensuring the mood of
people, the attitude to the changes that are
taking place in the country, the balance of
interests in society.
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abstract

This article demonstrates how development of small-sized business and private entre-
preneurship makes significant contributions to not only improvement of a national
economy but also increasing quality of lifestyle of people in Uzbekistan and especially
decreasing the number of the unemployed ones.

Keywords: Small-sized business and private entrepreneurship; Industry; Social;

Foreign; Investment, Uzbekistan

After gaining its independence, the
Republic of Uzbekistan has developed
greatly. While the market economics in
this country were forming, it has achieved
its significant role in the world market.
Since independence years a great atten-
tion has been given for developing small-
sized business in our republic and im-
proving private entrepreneurship due to
the fact these aspects are perceived a
strategic mission of our governments’
economic policy. The year 2011 was
named “Small business and private entre-
preneurship” by Islam Karimov, the first
president of our country, “..small busi-
ness and private entrepreneurship has
been one of the indispensable aspects to
guarantee the steady economical and so-
cial progress”' Many legal documents and
laws were adopted in order to improve
this sector. Small-sized business as an ac-
tiveness not requiring much capital en-
sures high degree of circulation of re-
sources in the state of capital insufficien-

1 . “Consistent continuation of modernization of
our country is an important factor of our progress”
Karimov I.A.-T.: Uzbekiston,2011, p-12

cy. This sector exponentially and eco-
nomically solves problems relating to
restructuring economy, shaping consum-
er market in the state of economic insta-
bility and filling this market. Small com-
panies adapt to change of consumers’ de-
mand fast, therefore they provide a re-
quired balance in consumer market. This
aspect has a crucial role in not only get-
ting growing rate of economy to acceler-
ate but also decreasing unemployment
rate and population’s income, issues very
important for our government The fact
that the number of companies involved in
small-sized business and private entrepre-
neurship is increasing demonstrates how
the private sector is progressing efficient-
ly. Small-sized business and private entre-
preneurship is consolidating its position
in population’s life. Notwithstanding a
small scale, this sector has an important
role in ensuring a stable development of
economy, providing population with paid
work and creating prosperity in people’s
life. As a result of taken steps share of
small-sized business, private entrepre-
neurship and manufacturing products of
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1-tabel

AN
1 4

M Industry 29%

M Trade 21%
Agriculture, forest and fish
economy 13%

W Construction 10%

mand others 27%

The contribution of new-organised enterprises and factories in 2017 (according to

economical activities)

"Based on the informations demonstrated by the State Stastics committee of the Republic

of Uzbekistan

industry in GDP has changed from 31%
to 56.9% and from 12.9% to 45% respec-
tively starting from 2000. In 2017 more
than 38,2 thousand small-sized business
(without agriculture) were formed and
this increased by 22% than in 2016.
Further, 3rd direction of “Strategy of
actions” is devoted to “Prime ways of de-
veloping economy and liberating it”, in
fourth part (Decreasing involvement of
government in economy, protecting the
right of private ownership and reinforcing
its position, continuing institutional and
constitutive reforms addressed to encour-
aging smallsized business and private en-
trepreneurship) following issues are un-
derlined
o Ensuring a confident protection of
private property and its rights, giving a
wide freedom to development of private

2 On Strategies for Further Development of the
Republic of Uzbekistan the Decree of the President
of the Republic of Uzbekistan (2017), p: 28.

entrepreneurship and small-sized busi-
ness, putting into action a principle that
“If population becomes rich, then govern-
ment also gets rich and strong”

o Creating a climate of entrepreneurship
for widely enhancing small-sized business
and private entrepreneurship, completely
preventing illegal intrusion of govern-
ment and other authorities to activeness
of enterprises.

o Turning state property into private
and simplifying rules involved, decreas-
ing participation of government in shap-
ing balance of enterprises, creating all fa-
cilities for developing entrepreneurship in
properties  turned private.
Improving investment climate, attracting
foreign, especially direct foreign, invest-
ment to sectors of country’s economy and
areas.

o Implementing modern standards and
styles of corporate management, strength-
ening role of stockholders in strategic

into
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The contribution of small business and private entrepreneurship in regions in 20173

The name of Industry Service (%) |Construction(%) | Employment(%)
region (%)

Republic of 18 61,3 79,2 75,2
Karakalpakistan

Andijan 34,4 73,7 94,3 84,5
Bukharo 43,4 74,9 67,8 78,5
Jizzah 61,3 74,2 91,3 82
Kashkadarya 23,1 71,9 76,8 80
Navoi 18,8 67,3 75,4 60,3
Namangan 68,4 73,7 93,9 83,4
Samarkand 55,5 76,5 92,3 84,5
Surkhandarya 45,8 76,3 79,4 81,1
Syrdarya 44,9 66,4 91,4 79,5
Tashkent 29,6 76,2 79,2 77
Fergana 41,4 75,9 89 80,5
Khorezm 40,6 71,4 87,2 82,9
Tashkent city 71,3 51,1 66,8 56,8

3 Prepared by the author based on informations on the Internet and mass media

management of companies.

o Developing and simplifying rules and
mechanism for connecting entrepreneurs
to engineering systems.

o Decreasing participation of govern-
ment in controlling process of socio-eco-
nomic development, getting systems of
government management out of focused
control and driving it to democracy, pro-
moting government-private companion-
ship, reinforcing role of social and self-
controlling organizations. In general, en-
hancing public openness and competitive-
ness, ensuring free economic activeness,
developing
stability and keeping growing rate eco-
nomic growth, activating privileged sec-
tors of economy and modernizing review-
ing reforms in the sphere of bank and fi-
nance, widening external economic con-
nections,  implementing  foreign
investments, improving tourism effective-

macro-economic

ly, putting into action constitutive change.
Furthermore, ensuring
stability of national currency and prices to
fulfill measures to be taken
in this sector, working out modern market
mechanisms for controlling currency rate
step-by-step, widening revenue base of lo-
cal budget, expanding external economic
connections, implementing modern tech-
nologies for producing goods and materi-
als meant for export, improving transport-
logistic infrastructure and entrepreneur-
ship, making investment for foreign inves-
tors more appealing, developing
administration, implementing modern
principles and mechanisms for controlling
bank activeness, shaping agricultural un-
ions with multiple sectors are mentioned.
During 2017 and 2021 program including
649 investment projects with value of
40 billion US dollars are planned to put
into action. As a consequence, during fol-
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lowing 5 years production will increase by
1.5 times, its share in GDP change from
33.6% to 36% and reproduction’s share will
shift from 80% to 85%

To sum up, small-sized business and
private entrepreneurship plays an impor-
tant role in enhancing country’s economic
power since the aim of every economical
activity is to provide people with high
standarts of living. “Strategy of actions”
for further developing the republic of Uz-
bekistan was adopted with the initiative of
the president of the Republic of Uzbeki-
stan Sh.Mirziyoev in 2017 and it has men-
tioned many work giving chances to cre-
ate a lot of new work positions in improv-
ing national economy and to assist in ex-
panding real income of population to
further enhancing small-sized business
and private entrepreneurship. We do be-
lieve, these processes enable us not only to

grow rate of country’s gross domestic
product but also to intensify this growth
exponentially, and in near future Uzbeki-
stan will become a country which is one
of the leading ones with indicators of
economic growth.
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B cmampve 6v11u paccmompervt NOHAMUS U OnpedeneHus KOHKYPeHMOocnocobHocmu,
paxmopuvl eénusOUsUe HA HUX U 6bleNieHbl Uepapxuveckue YposHU 6 meopuu
KOHKYpeHmocnocooHocmu. A makxuce, paccmompeHrvl mexoyHapoOHvle NHo0X00vl K
oOueHKe KOHKYPeHMOCNOCOOHOCMU HAUUOHANIbHOL dKoHOMuKY. Ha ocnose ananusa
PA3IUUHbIX pelimuHe08 onpedesieHbl MeCHO 3apyOexHbIX CIpaH 6 MexwOyHAPOOHOM
KOHKYpeHmocnacooHocmu

Kmrouesbie cmosa:
KOHKYPEHTOCIIOCOOHOCTH, (aKTOPBl M [leTEPMMHAHTBI KOHKYPEHTOCIOCOOHOCTH,
MeX/[yHapOJJHbIE PeITUHIY CTPAHbI, OLjeHKa KOHKYPEHTOCIIOCOOHOCTH

This article covered the concepts and definitions of competitiveness and the factors influ-
encing them and defined the levels of national competitiveness theory. Also, was considered
international approaches for evaluating competitiveness of the national economy. On the basis

KOHKYPCHTOCHOCO6HOCTB 9KOHOMMKMU, JMHOEKChI

of analyzing different ratings was identified the rank of foreign countries’ competitiveness
Key words: competitiveness of the economy, competitiveness indexes, factors and
determinants of competitiveness, international ratings of countries, measurement of

competitiveness.

Nowadays, the global economy is fac-
ing new threats, problems, trends and
conditions of interaction between coun-
tries and territories. Ensuring the sustain-
ability and stability of economic systems
is becoming a major challenge for na-
tional governments. Under these condi-
tions, dynamic economic development,
raising the standard of living of the popu-
lation is considered within the framework
of the concept of the country’s interna-
tional competitiveness.

The competitiveness of the national
economy provides: to ensure high rates of
economic growth and a growing standard
of living in the country; to support the

demand for domestic goods and services
in international markets; to achieve high
efficiency of use of production resources;
to ensure the environmental safety of
products.

The analysis of national competitive-
ness lets to draw the following levels:

The study of factors of competitive-
ness is important for the further develop-
ment of the national economy. In our
opinion, the factors of competitiveness of
the national economy can be divided in
two main blocks: macroeconomic and
institutional.

Macroeconomic factors of competi-
tiveness:
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Source: Authors’ compilation based on literature review.
Figure 1: The level of national competitiveness

Natural resources, accumulated pro-
duction, technological and human poten-
tial. It is the quantity and quality of these
resources.

Dynamics of the real exchange rate. It
is known that the increase in the real ex-
change rate of the national currency ad-
versely affects the price competitiveness
of individual industries: both in the do-
mestic and foreign markets.

Foreign trade restrictions (tariff and
quotas). Since import duties, as well as the
exchange rate, are factors affecting the
domestic prices of foreign goods, their
imposition in industries where import
substitution is possible, provide a high
cross-elasticity of demand for domestic
goods at the price of import.

Financing R & D. Manufacturing
high-value added goods and export them
gives opportunity to increase competi-
tiveness of the country in international
economy.

Institutional factors of competitive-
ness:

The administrative environment of
business. It can generally promote or hin-
der entrepreneurship, which is an impor-
tant condition for the development of
competitive markets.

The effectiveness of property rights
to inventions and other products of in-
tellectual activity. Efficiency here means
the optimal combination of the interests
of all participants in the market for
these products, protecting them from
illegal reproduction and copying. This
factor influences the incentives for in-
novation.

Effective competition - respecting the
fundamental principle of libertarian jus-
tice in the creation and maintenance of
selective incentives for innovative entre-
preneurship by the state.

No restrictions on technology transfer
and intellectual capital between countries.
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Assets (resources)

Human resources
Technology

Strategic management procegges
Human regources process

A 4

Trust and trustworthiness
Social resp onsibility

Operational procesges
Marketing processes

s (farm’s) performance

Productivity, Firm entry andexit,
Share of market, Product differentiation and range

bility. P
Creation of value, Customer satizfaction
Development ofnew products

Supporting and related industries and clusters

Production sharing. Supplier quantity and quality
Inter-organizational relationships

State of cluster development,
The experience of cluster manager

Institutions and government policies
Nation’s culture, Farm subsicies overnment spending and taxation

Regulatory quality, Restrictions of capital flows

Exchange rate, Interest rates

Source: Authors’ compilation based on literature review.
Figure 2. Determinants of competitiveness of the national economy

Efficiency at the disposal of public re-
sources in the public sector. It is a ques-
tion of both allocates efficiency, which
takes into account not only the short-
term, but also the long-term consequenc-
es of the decisions made, and the effec-
tiveness of control over their use.

Besides the factors and determinants
(fig.2) that can affect the level of na-
tional competitiveness through the use
of appropriate model formulation are:
macroeconomic stability (countercycli-
cal regulation), enterprisers’ develop-
ment (industry dimension), infrastruc-
ture (institutional quality), the effec-
tiveness of governance, human capital
development (impact of the knowledge
economy), modern financial markets,
stabilization of environmental condi-
tion (environmental factors develop-

ment), development of innovation
(comparative advantages of the coun-
try), globalization and integration (the
country’s participation in the relevant
development processes)’.
Competitiveness is a relative concept,
which makes it necessary to compare the
level of competitiveness of different
countries on the basis of a system of in-
dicators. The most well-known ratings
the Global Competitiveness Index (GCI),
the World competitiveness yearbook
(WCY), Economic Freedom Indices
(EFI), Easy of Doing Business and the
Global Innovation Index (GII). They
measure competitiveness of the coun-
tries by several different indicators and

1 G. Kharlamova, O. Vertelieva, The International
Competitiveness of Countries: Economic-Mathe-
matical Approach, Economics & Sociology, Vol. 6,
No 2, 2013, pp. 39-52.
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Table 1

Competitiveness evaluation of the countries by international rating
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the results of evaluation differentiate
from each other (table 1).

Summarizing the analysis of the con-
cept of competitiveness and factors affect-
ing the development of competitiveness,
we can draw the following conclusions.
Competitiveness is a process that is or-
ganically inherent in the market system of
management, in which producers glut the
needs of the market and thereby achieve a
dominant position on it.

Among the key prerequisites for ensur-
ing the level of competitiveness, we can
single out the manufacturers focus on
production factors, as well as quality and
price. In order to maintain the achieved
level of competitiveness, the process of
formation of competitive advantages
should be continuous. Therefore, competi-
tiveness is not only an economic phenom-
enon or process of searching for innova-
tions and innovations, which allow im-
proving not only the product itself, but also
its production and distribution. Competi-
tiveness provides a promising indicator of
the effectiveness of the functioning of the
national economy, industry and enterprise,
since the possibilities for their survival and
development depend on the achieved level
of competitiveness.
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KrmroueBble cnoBa: unarcosas cucmema, SKOHOMUHECKUL pocm, (PUHAHCObLe
UHCIPYMeHMbl, PUHAHCOBbLE POIHKU, PUHAHCDL.

The functioning of an economy de-
pends on the financial system of a coun-
try. The financial system includes banks as
a central entity along with other financial
services providers. The financial system of
a country is deeply entrenched in the soci-
ety and provides employment to a large
population.

A financial system is a network of
financial institutions, financial markets,
financial instruments and financial
services to facilitate the transfer of funds.
The system savers,
intermediaries, and the
ultimate user of funds [1]. The level of
economic growth largely depends upon
and is facilitated by the state of financial
system prevailing in the economy. Effi-
cient financial system and sustainable

consists  of
instruments

economic growth are corollary. The
financial system mobilizes the savings
and channelizes them into the productive
activity and thus influences the pace

of economic development. Economic

growth is hampered for want of effective
financial system. Broadly speaking, finan-
cial system deals with three inter-related
and interdependent variables, i.e., money,
credit and finance.

The financial system provides chan-
nels to transfer funds from individual and
groups who have saved money to indi-
viduals and group who want to borrow
money. Saver (refer to the lender) are sup-
pliers of funds to borrowers in return
with promises of repayment of even more
funds in the future. Borrowers are de-
manders of funds for consumer durables,
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house, or business plant and equipment,
promising to repay borrower funds based
on their expectation of having higher in-
comes in the future. These promises are
financial liabilities for the borrower-that
is, both a source of funds and a claim
against the borrower’s future income.

Main Functions of Financial System

The functions of financial system can
be enumerated as follows:

Financial system works as an effective
conduit for optimum allocation of finan-
cial resources in an economy.

It helps in establishing a link between
the savers and the investors.

Financial system allows ‘asset-liability
transformation’. Banks create claims (lia-
bilities) against themselves when they ac-
cept deposits from customers but also
create assets when they provide loans to
clients.

Economic resources (i.e., funds) are
transferred from one party to another
through financial system.

The financial system ensures the effi-
cient functioning of the payment mecha-
nism in an economy. All transactions be-
tween the buyers and sellers of goods and
services are effected smoothly because of
financial system.

Financial system helps in risk trans-
formation by diversification, as in case of
mutual funds.

Financial system enhances liquidity of
financial claims.

Financial system helps price discovery of
financial assets resulting from the interaction
of buyers and sellers. For example, the prices
of securities are determined by demand and
supply forces in the capital market.

Financial system helps reducing the
cost of transactions.

As discussed above, financial markets
play a significant role in economic growth
through their role of allocation capital,
monitoring managers, mobilizing of sav-
ings and promoting technological chang-
es among others. Economists had held the
view that the development of the financial
sector is a crucial element for stimulating
economic growth. Financial development
can be defined as the ability of a financial
sector acquire effectively information, en-
force contracts, facilitate transactions and
create incentives for the emergence of
particular types of financial contracts,
markets and intermediaries, and all
should be at a low cost. Financial develop-
ment occurs when financial instruments,
markets and intermediaries ameliorate
through the basis of information, enforce-
ment and transaction costs, and therefore
better provide financial services. The fi-
nancial functions or services may influ-
ence saving and investment decisions of
an economy through capital accumula-
tion and technological innovation and
hence economic growth Capital accumu-
lation can either be modeled through
capital externalities or capital goods pro-
duced using constant returns to scale but
without the use of any reproducible fac-
tors to generate steady-state per capita
growth. Through capital accumulation,
the functions performed by the financial
system affect the steady growth rate
thereby influencing the rate of capital
formation. The financial system affects
capital accumulation either by altering
the savings rate or by reallocating savings
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among different capital producing levels
[2]. Through technological innovation,
the focus is on the invention of new pro-
duction processes and goods.

As market frictions and laws, regula-
tions and policies differs to a greater ex-
tent across economies and over time, the
impact of financial development on
growth may have different implications
for resource allocation and welfare in the
economy.

Thus, finance plays a key role in the
development of any economy and no
economy can run successfully without a
sound financial system.
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policy, macroeconomic stability, high rates of economic growth.

Annomauyus. JJaHHAS CTNAMbs NOCBAULEHA OMMeHe CUCTEMbl AOMUHUCIPAMUBHO20
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20001 HE3ABUCUMOCHIU U NOCINENEHHBIM PIHOUHBIM PeOPMAM, A MaKice MULamenvHomy
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BbICOKUX MEMN08 IKOHOMUUECKO20 pocma.

Key words: Country, independence, economy, administrative-command, macro-

economic stability, growth

KnrwoueBbie cnoBa: CTpaHa, HE3aBUCUMOCTDH, 3KOHOMNKA, aTMMUHMCTPATNBHO-
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The wide-ranging reforms imple-
mented in our country during the years of
independence have become an important
foundation for strengthening national
statehood and sovereignty, security and
law enforcement, inviolability of our bor-
ders, rule of law in the society, human
rights and freedoms, interethnic harmony
and religious tolerance, creating the nec-
essary conditions for realization of crea-
tive potential of our citizens.

The gradual abolition of the adminis-
trative and command-oriented manage-
ment system in the economy, the gradual
market reforms and a thorough analysis
of monetary policy ensured macroeco-
nomic stability, high rates of economic
growth, maintaining inflation at the fore-
cast level and preserved the small busi-
ness and private entrepreneurship, creat-

ing favorable conditions for the develop-
ment of farming.

At the same time, in-depth analysis of
the path of our country’s development,
today the world market conditions have
changed dramatically and the growing
competition in the conditions of globali-
zation necessitates the development and
implementation of a completely new ap-
proach and principles for the further de-
velopment of our state.

For the purpose of further increase of
the effectiveness of reforms, creation of
conditions for comprehensive and dy-
namic development of the state and soci-
ety, modernization of the country and
realization of priority directions of liber-
alization of all spheres of life:

The Strategies for Action in the five
priority areas of the Republic of Uzbeki-
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stans development in 2017-2021, which
are developed as a result of the comprehen-
sive study of topical issues of concern for
the population and entrepreneurs, analysis
of existing legislation, law enforcement
practices and advanced international expe-
rience, as well as public opinion, further
development and liberalization of macro-
economic stability and high economic
growth rates Continued institutional and
structural reforms to reduce the state’s in-
volvement in the economy, further en-
hancing the priority and protecting private
property rights, encouraging the develop-
ment of small and private businesses, pro-
moting the development of small busi-
nesses and private entrepreneurship,, the
complex and balanced socio-economic
development of the towns and districts, the
improvement of the investment climate,
active involvement of foreign investments
into their territories and territories;

improving the social protection and
healthcare system, raising the socio-politi-
cal activity of women, the creation of cheap
housing, the development and moderniza-
tion of road and transport, engineering
and communication and social infrastruc-

ture, aimed at the development of social
sphere, consistent increase of employment
and real incomes implementation of tar-
geted programs, development of educa-
tion, culture, science, literature, art and
sports, improving the state youth policy;
ensuring balanced and stable national
economy, increasing the share of industry,
services, small business and private entre-

preneurship;
conduct an active investment policy

aimed at modernization, technical and

technological renovation of production,

implementation of production, transport
and communications and social infra-

structure projects;
further modernization and diversifi-
cation of the industry through the intro-

duction of high-tech industries, first of

all, to a qualitatively new level of rapid

development of high value added prod-
ucts based on deep processing of local raw

materials;

Formation of an effective competitive
environment for sectors of the economy
and gradual reduction of monopoly in the
market of products and services;

adopt principally new products and
technologies, thereby ensuring the com-
petitiveness of national commodities in
domestic and foreign markets;

Continue the policy of stimulating lo-
calization of production and, first of all,
replacing imported consumer goods and
components, expanding inter-sectoral in-
dustrial cooperation;

reducing energy and resource con-

sumption in the economy, widespread
introduction of energy-efficient technolo-
gies in production, expanding the use of
renewable energy sources, increasing la-
bor productivity in the sectors of the
economy;

to increase the effectiveness of the ex-
isting free economic zones, technoparks
and small industrial zones;

accelerated development of the service
sector, the role and contribution of ser-
vices in the formation of the gross domes-
tic product, radical transformation of the
services provided, first of all, through
their modern high-tech industries;
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NOMUMUKY Kacaroweticss Mono0éxcu 8 Ysbexucmane. Jlaémcs obuiee noHAmue o kamezopuu
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ing to Youths. There given a general opinion about Youths categories and others minds. It is in-

vestigated works, implemented during the years of Independence and researches regarding to it.

Key words: youth, politic, independence, law, problem, state, step, national, citizen,

declaration, development, interest, profit.

C mepBBbIX /IeT HE3aBUCUMOCTH, OCO-
60e BHUMaHUe yeIAeTCA MOIOJEXM Ha-
nreit crpanbl. Kak yreepxpan I[Tpesugent
Pecrry6rmuxa Ys6exncrana V. Kapumos: B
HAIlU JHU JO/DKHA OBITb fICHA M/ BCeX
OJHA JMCTMHA, Hallla [7IaBHbIE IIe/N, IO-
CTaBJ/IeHHbIE IIepefy, HaMU — Belukoe Oy-
Aylllee Hallell CTPaHbl, 3aBTPALIHUI
IeHb, He3aBJMCUMAs ¥ MUPHAs >XNU3Hb,
MeCTO, KOTOpoe 3aliMeT Y36eKUCTaH B
XXI Ha MUPOBOIT apeHe 3aBUCUT OT HO-
BOTO ITOKOJIEHN, OT TOTO KaKMMMU JIIOfib-
MI OHM BBIPACTYT.

CMBICTT U CYITHOCTDb JAHHON IIONNUTH-
KI1, OCHOBHbBIE HaIIpaBJ/IeHN, BblflaBaeMble
SKOHOMMYECKIE, TONNTIYEeCKIE U FOPYV-
JecKye KBamupyKanuy 6bl OTMEYeHBI B
1991 rony 20 Hos6pst B 3akoHe «O6 ocHO-
BaX TOCYJAapCTBEHHON MOMUTHKM Kacaro-
1ieiicsa MOMOIEXM Y3beknucranar»'.

1 “V36ekuToHma EUutapra oM AaBiar
CUECATUHMHT acoClIapy TYFpucuIa T KOHyH 1991
iin, 20 HOsIOps // Xank cy3u, 1992, 8 sHBapb.

Kak ormerwn Ilpesnpent Pecry6mu-
kn Ys6ekucran V. A. Kapumos, «Mpl
MOCTABMIN TIEpeN cO6OiT 1eNb, CO3MaTh
BCe BO3MOYKHOCTH /ISl HALLEN MOJIOIEXI
He TOJIbKO 4T00 pociu GpuandecKu u Mo-
PaJIbHO 3IOPOBBIMM, HO U ISl TOTO 4TO-
6bI OHM 00/Ta/fa/IN CAaMbIM COBPEMEHHBIM
MHTE/UIEKTOM, YTOOBI CTa/IN IOTHOLLEHHO
PasBUTHIMIU JIIOABMU ¥ YTOOBI COOTBET-
CTBOBAIM TIIOMHOCTHIO CTaHAApTaM WU
cripocam XXI Bekan?.

BocnmuTath MONIOIEXb UMEIOLLee CBOe
MHEHHe, KOTOPO€e MOXKET COPEBHOBATHCS
CO CBOMMM MMPOBBIMU CBEPCTHUKAMU BO
Bcex Mpodeccrsx, MOTOEXb TOCTOIHOE
MPOJO/KUTh HAYATOEe HAMU JlefIa, CUJIb-
HBIMM U 6eCcCTpAIIHbIMY, B HACTOsIee
BpeMsI He TOJIbKO CYacThbe, HO 3ajiada U
rapaHTysi BOCCTAHOBJIEHMsI HOIY/ISPHO-
CTH y30€KCKOro Hapojia, IIOBBIIIEHNS aB-

2 Kapumos U.A. Acocnii Bazudpamus —
BaranuMus TapakkuéTH Ba XaJKUMHU3
(hapaBOHIMTHHY SHAA IOKCATTHPUIIIND. —
Tomkent: Y3bekucron, 2010. -b. 74-75.
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TOpUTETA IIepefi MUPOBOIL apeHOIl U I10-
JIy4eHue JOCTOIHOTO MeCTa CpPefu pas-
BUTBIX CTpaH mMupa’.

Cormacuo “HanmoHa/ibHOI Iporpam-
Me TIO/ITOTOBKM KaJipoB Y30eKucraHa’, o
cucreMe 12 7eTHOTO 0053aTENBHOTO 06-
pasoBaHMs MPefoCTaBIsioiee 001e06-
pasoBaTe/IbHOE HallpaBjIeHNe B KOJJIEf-
JKax U aKaIeMUYeCKIUX JINLIESX, JAeT CBOM
pesynbTaT ¥ BHOCUT HeCPaBHEHHBII
BKJIaJl B Pa3BUTIE HAIEI CTPaHBL*

PaccmarprBast roCcygapCcTBEHHYIO 110-
JINTUKY KaCAIOI[YIOCS MOJIOHEXN, CTOUT
PasbACHUTD NOHATHE «MOJIOLEXKb».

JlaHHBIe 3a/jaull aHAIVBMPOBATUCH He
TOJIBKO B TIEJATOIMKE, HO U B COLMOIOTN, B
HO/IUTONOINY, B 9KOHOMMYECKMX TPYIIIAX
KY/IBTYPbl, B 9KOHOMIYECKOII IICUXOJIOTHL 11
B 0011[ecTBO3HAHNIL. B HacTosttme mHm, pas-
BEBAETCSI TAKO MIPEMMET KaK «IOBEHT/ITHS»’,
BKJIIOYAIOIVIT B Ce0s pas/indHble 0COOEH-
HOCTM U CBOJICTBA 3a/ia¥ MOJIOAEXI.

3 Kenaxax €map Kynuaa. ¥Y30eKucToH
Pecnyonukacu Ipesunentu U.A.Kapumon
acaprapuiaru 6apkamos aBJIOJHU TapOusIIalTa
OMJI XUKMaT/IN (GUKpIap Maxkmyacu. T.:
V36ekucron, 2010. — b. 17.

4 Kapumos M. A. BusHUHT HyIuMu3 1eMOKpaTuk
UCIIOXOTIIAPHU YyKYPJIALITHPHII Ba MOJEPHU3ALMS
JKapaCHIIapMHK U34MIT JaBOM DTTUPHIN HyIuaup. —
TomkeHt: Y36ekucroH, 2012. — XK. 20. — B. 20.

5 IlaBnosckuit B. B. FOBeHTONMOTYA: TpOEKT
VHTErPaTHBHOI HAyKM O MOJIOAEXKI. — M.:
Axapiemnyeckuit ITpoekt, 2001. OcHoBbI
JOBEHTOJIOIMA: OTIBIT KOMIUIEKCHOTO
MeXVICIMIUINHAPHOTO JcclefoBanysA. Hayu. pen.
E. I Cnyuxuit; Ots. pen. V1. B. Ckomapuesa —
CII6.: BUC-nipuHT, 2002.; CkBOp1j0Ba M. B.
[TpUHLUIIBI 10BEHOIOTUY U I0BEHAIbHOI MOIUTUKI
/] Counornorus u ob1ectso. Tesucs mepsoro
Bcepoccniickoro conymonorn4eckoro KOHrpecca
«OO01eCTBO 1 COLVOMOTYIS: HOBbIE Peanit 1
HoBble ugen». — CII6., 2000; CkBopuosa M. B.
IOBenonornyeckue xondepenrmy // Pervon:
Tonmutuxa. Coumonorus. —CII6., 1999.Ne 5-6;
Cksopuosa M. b., Cnyuxuit E. I. Konnenryanbhbie
OCHOBBI I0BEHA/IbHOI NonnTHKa // Pernon:
TTonutuxka. dxonomuka. Comyonorus. — CII6.,
2000. Ne 1-2.

C mpobnemaMu MOJOIEXM 3aHMMA-
I0TCSI MHOYKECTBO 9KOHOMMYECKUX HayK.
910, B CBOI OYepenb, CO3TAIT Pasany-
Hble mopxonbl. Hampumep, ecnn mocmo-
TPeTb C TOYKU 3PEHMs] NCUXOJOTUU, TO
MOJIOAble aHAIM3MUPYIOTCA KaK TPYIIIa,
Mepe>XXMBAOIUI TTEPUOJ PA3BUTHS Y€I0-
BEYECKOJ JIMYHOCTU MeXAy «puberty»
(momoBast 3penocTb) U «maturity» (mosn-
Hasl 3penocThb), KOHQMIUKTONTOTMYECKNUI
IIOAXOJ] PacCMaTpyBaeT MOJOAEXKb, KaK
IPYIIy TEePeXMUBAXOLIIL CJIOKHDIN, ITOJI-
HBIIl CTPECCaMu U OYeHb BaXKHBII TIEePU-
0fl, KOTOpBINl «0ODBACHALIMII B cebe
IIPOTUBOPEYNMS MEXAY 00LeCTBOM U UH-
IMBUOM» U «KaK IPOOIEMHBIN 3Tall B
PasBUTUU YeTOBEKa».

Tak KaK CerofHsa OCHOBHBIMMU 3ajjava-
MU SIBJISIIOTCSI BOCIIMTaHVEe TAPMOHUYHO
JIMIHOCTH, aKI[EHT Ha 0COOEHHOCTh BOC-
IIUTAHNUA LYXOBHOCTHU ITOKOIEHMS YCUITU-
BaeTcs1. BocnmraHme JyXOBHO Pa3sBUTOrO
[IOKOJIEHMsI 10 TPeOOBaHMIO BPEMEHI,
3ajiada MMEIOLIasi TOCYAApCTBEHHOE 3Ha-
YeHIe CBA3aHHOE C Cyb00I SKOHOMMYe-
CKUX IIPOTPECCOB, MOXXHO M3/IOXKUTD CTIe-
AYOIVIM 00pa3oM:

BomepBbIX, HEBO3MOXHO IpeAcTa-
BUTb Y30€KMCTaH BEMUKUM TOCYHap-
CTBOM 0e3 COBepILIEHHBIX JTIOJEl, [YXOB-
HBIX, KY/IPTYPHBIX, C BBICOKIM IIOBEJI€HM-
eM, MOOALIINX BCEM CepJlieM CBOIO Ha-
L[UI0, CBOVl HAapoj, U CBOK PpOJVHY,
M3Y4VBIINX BCEBO3MOXKHO INMyOxKe Bce
3HaHUA CO3[aHHble NpegKaMMu, Hacnma-
OVMBLIMXCSA ¥ MSYIMBUINX JYXOBHOCTU
U3BECTHBIE BCEMY Ue/TOBEYECTRY.

BoBTOpBIX, OIHO U3 OCHOBHBIX YCJIO-
BUIT CO3[aHUsI TPAXKIAAHCKOro oO1e-
cTBa - 3TO pOpMMPOBaHNeE NTIOfiell, HOBO-
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rO TOKOJIEHNS MBIC/IAIIMX 10 HOBOMY I
COBPEMEHHO, C IIPOYHOI BEPOIi, MMEI0-
1[ye MBIIUIEHNE 1 B3M/IAMBL, CHOpMyn-
PpOBaHHBIE B TOZbI HE3ABYCUMOCTY U U3-
YYMBIIVE TYXOBHOCTD HE3aBMCUMOCTI.

Brperbux, mpefoTBpAaTUTb KOPPYII-
1[1110, BOPOBCTBO, MOIIEHHNYECTBO, 3/10Y-
HoTpebIeHNe HONTOM Cpefiu pasBeBalo-
IIerocs IOKOJEHMsA KOTOpOe SAB/IAETCS
(byHZaMeHTOM IIporpecca, sBJIsIeTCS He-
06x0uMbIMY (PAKTOPAMU IIPYU TOCTIKE-
HIUY S5KOHOMMYECKOV CIIPaBeIMBOCTH.

@opMMpoBaTbCA TaPMOHMYHON TNY-
HOCTBIO B KPYTy CUCTeMBI 00pa3oBaHIA
IIOKA3bIBAETCs BbICLIEE M CPeJHE CIEL-
a/IbHBIT 00pa3oBaTeNbHBIN 9Tall, BHe-
ApstoLINit B cebs BCe HAIIPABICHUS MO-
Jesnell rapMOHUYHON IMYHOCTM.

EcTb 0COOEHHOCTM MOJIOFOCTY: 3TOT
Hepuop, ABNAETCA BPEMEHeM IOMydeHUs
3HaHUI1, BbI6GOpa Mpodeccuit, OBIafIeHN
HMONUTUYECKUMM ¥ TPOKITAHCKUMM IIpa-
BaMu, GpopMMpYsl CBOM B3IJLAABI, LIIATATh
K CaMOCTOATE/IbHON KM3HM, ITOCTPOUTD
cemblo 1 fpyrue. OgHAKO y4acTye MOJIO-
I&XM B oOljecTBe He OrpaHNYMBAeTCA
BbIIlIe CKa3aHHBIMIL.

B HacTosmee BpeMsA B Hallell pecmy-
671uKe cpefyt MOJIOfIe)KHBIX OpraHM3aLINI
3aHMMAaeT Befylllee MeCTO OpraHM3aIus
«Kamomor» 06begMHUBLINIT OKOJIO IISATH
TBICSTY MOJIOABIX /TIofeit. Tax ke, opraHm-
3allMM HEMOCPECTBEHHO BbIpaKarollye
IpaBa U IONb3y feTeil «JHIM aBnomy,
«Kamanak», «Cofrmom aBnof yayH», «Vc-
Temon», «CeH é1Fus amMaccan» (QyHKIO-
HUPYIOT AJIsI TOTO YTOOBI 3aMydaTb, pas-
BEBATh ¥ NPOABIATH TaJAHThI KaXKIOTrO
pebénka®.

6 http://huqugburch.uz/uz/view/2318

Ceityac 0cob60e BHUMaHIE YHe/seTCs
Ha obecrieyeHye BBICOKIX J[YXOBHbIX Ka-
9eCTB IIPM BOCIMUTAHUM TOPMOHUYHOTO
nokoneHus. «OOLeCTBEHHOEe MHEHUEY,
[0 pe3y/IbTaTraM IPOBEJEHHOrO OIPOCa
[EHTPOM U3YYAIOINM OOIeCTBEHHOE
MHeHne, 73,1 % rpaxjaH Y3OekucraHa
CYMTAIOT YTO BBICOKOE 3HAYEHIUE MMEET
pasButre, GOpMUPOBaHIE YE/IOBEIECKUX
[IEHHOCTel M BBICOKMX MYXOBHBIX Ka-
4yectB. K HMM B IepBy10 Ouepenp OTHO-
csaTcsi 3a60oTa M 0OpO, yBaKeHNMe K
B3POC/IBIM, TOCTENPUNMCTBO, LIENPOCTb,
LPY>Kemo0HOe OTHOIIEHNE, YeCTHOCTD,
CKPOMHOCTb ¥ TPyfomo6ue’.

Crnegyet oTMeTuTh, 4TO TIpU GOpMU-
POBaHMM JAHHBIX Ka4eCTB Y FOPMOHIY-
HOTO TOKOJIEHUS, TP BHEAPEHUU UX B
JKV3Hb, Ha 3aMEHMMbI [IOYYNTeTbHbIE 3a-
wuThl. Tak Kak B He[pax STUX IIOHATUI U
Ka4eCTB JIe)KaT HAlMOHA/IbHbIE IIeHHO-
CTH, a HAL[MOHAJIbHbIE LIEHHOCT! B CBOIO
oYepenb HENOCPENCTBEHHO CBS3aHHbBI C
HALIMMMU PEIUTMO3HBIMU LEHHOCTIMI.

YeoBex I€pBO€ BOCINTAHUE IONTY-
YaeT B CeMbe, [I09TOMY IlepBOe BOCIINTA-
H1te BaykHO. Ero BausiHmMe Ba>KHO CK/Iafibl-
Baercs B HPUPOAY dYenoBeka. llcumxmka
JIMYHOCTY, >XEMUYY)KVMHBI IOBELEHNUs I
OpUBBIYKY (OPMUPYIOTCST € JAeTcTBal.
3HAYNUT COBEPIIEHCTBO MM MTOMNIOCTD Ye-
JIOBEKa MCXOMIUT U3 €r0 CeMbU. 3M0pOoBast
Cpefia B ceMbe, [yXOBHOCTD I [IOBEfIEHIIE
SIBJISIIOTCSL OTIpeensiiolumMy (pakTopamm
[porpecca OTHEIbHON JIMYHOCTY WIN
obuiecTsa.

7 A.A.Maspynos. MabHaBuit 6apKaMo/I MHCOH
tapbusacn. — T.: “Y36exucron’, 2008. - B.5.

8  Admypayd CDMTpaT Owa.-T.: MapHaBUAT
nampuérn, 2000. - b. 34

106



Economy. Management. State and Law #13

IMPORTANCE OF SMALL BUSINESS
AND ENTREPRENEURSHIP IN EMPLOYMENT

AND INNOVATION

Berdiyarov Ilhom,

Independent Doctoral Researcher, National University of Uzbekistan

Annotation: This paper deals with important contribution of small businesses and
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Auuomauuﬂ: Oma cmamvs nocesuieHa B6AIHOMY 6K71aby manozo OusHeca u

npebnpuﬂumameﬂbcmea 8 IKOHOMUKY U UX pOiU 8 peuleHUu pfrba HUSHEHHO B8ANCHBLX

80MpOCo8, MAKUX KAK 3AHAMOCHY, cosoarue mamepuanvHolx 6/'[(12, UHHoOsaAuuu,

passumue 061441,{1-[ Uu nosvluieHue ypOBH}I HeU3HU mrodetl.

KiioueBble cmoBa: Masblii 6M3HeC 1 NMPeAIPMHIMATEIbCTBO, CO3MaHMe pabodnx

MeCT, MHHOBALIMM, pa3BuUTHe 00IeCTBa.

The world experience shows that small
enterprises is one of the most significant
parts of a country's economy and they
ensure sharp and steady economic growth
as their share in its GDP is roughly 40-
50% on average. Thus, they play decisive
role in the welfare improvement of a
country.

According to Alhabeeb (2015), advan-
tages of having a small business can be
summarized as follows:

« offers opportunities for the entrepre-
neur, business owner, and manager to be
free, innovative, and independent, as well
as to earn more;

o helps maintaining closer and friendli-
er relationships with employees, custom-
ers, and suppliers, and motivating them to
be more responsible;

« offers higher direct control by owners;

o helps in community development;

o helps fostering and promoting local
pride;

« offer opportunities for comprehensive
and diversified on-the-job training for
employees;

« indirectly forces large corporations to
compete in doing better for their custom-
ers, employees, and communities;

« helps developing more creative, con-
nected, responsible, and accessible leader-
ship.!

In any countries economy, properly
managed and strong Small and Medium-
sized Enterprises (SMEs) system is con-
sidered as a reliable source of job creation
and wealth opportunities.

1 Alhabeeb, M.]. Entrepreneurial finance: funda-
mentals of financial planning and management for
small business. John Wiley&Sons, Inc. 2015.
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In OECD economies, Small and Medi-
um-sized Enterprises and microenterpris-
es’ share is over 95% of all enterprises;
they represent 60-70% of employment
rate; they generate 55% of GDP and big
share of new jobs. According to the World
Bank sources, in emerging countries, small
and medium enterprises (SMEs) create
4 out of 5 new job positions.

Moreover, they can help to improve
the social stability and create wealth for
economy through tax payments. Accord-
ing to the International Finance Corpora-
tion, there is evidence that shows a posi-
tive correlation between income level of
the country and the number of SMEs per
1,000 people in this economy.”

According to the Small Business Ad-
ministration (SBA), during the recent
years, the big companies in the U.S,,
which employ 500 or more people, re-
duced 1.7 million net job; however, dur-
ing the same period, small companies
with less than 20 employees were the
source of 287,000 net jobs.3

Due to economic difficulties, some peo-
ple would become the victims of downsiz-
ing. Sometimes large companies undertake
mass layoffs. In these kind of situations,
these people consider the small business
and entrepreneurship as the best option to
have their own job opportunity and success.
Rather than pursue corporate careers after
graduation, many college students are

2 The World Business Council for Sustainable
Development (WBCSD). Promoting Small and
Medium Enterprises for Sustainable Development.
2007.

3 Norman M. Scarborough, Jeffery R. Cornwall.
(2016) Essentials of Entrepreneurship and Small
Business Management. Pearson Education Limited.
P18.

choosing to launch companies of their own.
They prefer to control their own destinies
by building their own businesses.*

According to the survey conducted by
Global Entrepreneurship Monitor (GEM)
in 2014, 2.4 percent of North American
start-up businesses enjoyed the positive
expectations of increase in new job crea-
tion. On the other hand, in Non-EU
economies, 6.6 percent of new entrepre-
neurs, and 6.8 percent of young busi-
nesses of African economies and 7.5 per-
cent of new entrepreneurs in Latin Amer-
ican and Caribbean economies repre-
sented the lowest expectations in job
creation. As for the economies EU coun-
tries, 3.2% of newly founded small busi-
nesses in Greece and 4.4% in Spain have
seen higher level of new jobs creation.

However, some countries enjoy almost
full employment rate, in their case, low
level of job creation is associated with the
shortage of well-qualified labor capital
(for instance, this is the case for Thailand
or Luxembourg).’

As we can see in the data provided
above, Small Business and Entrepreneur-
ship can provide good opportunities for
new job creation and contribute to eco-
nomic welfare as well.

Beside the job creation benefits of
small businesses and entrepreneurship,
SME:s are key players in terms of innova-
tive products and services.

According to the study conducted by
the Small Business Administration, small
business entities make 16 times more pat-

4 TIbid.
5 Global Entrepreneurship Monitor (GEM),
2014 Global Report.
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ents and innovative ideas than large com-
panies do.°

Innovative small businesses and entre-
preneurs develop new ideas, prototypes
and services. By doing so first, they create
value for the society, customers and earn
money for themselves, and contribute to
solve economic or social problems.

According to the 2015/2016 Global Re-
port of GEM, average innovation levels are
correlated with the increase of development
levels of countries. For instance, innovation
level was 21 percent for factor-driven coun-
tries, 24 percent for efficiency-driven coun-
tries and 31 percent for innovation-driven
countries.” If we look at country wise indica-
tors of innovation levels, Chile and India
enjoy the highest levels. In these economies,
more than fifty percent of small businesses
and entrepreneurs provide innovative prod-
ucts or services.®

Although big businesses develop many
new ideas, being creative and innovative
is the nature of entrepreneurship. Be-
cause, they are more suitable to develop
new innovative products and services to
compete with huge number of firms in
the intense market conditions.

6 Norman M. Scarborough, Jeffery R. Cornwall.
(2016) Essentials of Entrepreneurship and Small
Business Management. Pearson Education Limited.
P.97.

7 In GEM survey, they divided some selected
economies as “Factor-driven” (mainly African
countries such as Botswana, Cameroon, Senegal,
Tunisia and some Asian countries like India, Iran,
and Philippines, Vietnam); “Efficiency-driven”
(mostly Asia & Oceania countries such as China,
Indonesia, Malaysia and countries from Latin
America & Caribbean and some European coun-
tries); “Innovation-driven” (developed countries
from Asia & Oceania such as Australia, Israel,
Japan, Republic of Korea and developed countries
from Europe and North America)

8 Global Entrepreneurship Monitor (GEM),
2015/2016 Global Report.

Moreover, through creativity and in-
novation, small companies would be able
to succeed in the competition with their
big rivals as well. Small enterprises can
enjoy strong and more effective competi-
tive advantages over big enterprises.’

There are several advantages of SMEs
in innovation over the larger companies.
First, in terms of marketing, through
close contact with customers they keep
abreast of often fast-changing market de-
mands, and are able to respond very fast
and properly to both market and techno-
logical changes.” Therefore, they enjoy
the advantages of rapid, flexible response
to demand shifts. Second, in SMEs, they
have dynamic, entrepreneurial manage-
ment. Dynamic entrepreneurial charac-
ters who react swiftly to take advantage of
new opportunities often control small
high-technology firms. Moreover, those
entrepreneurs are more eager to under-
take high-risk innovation projects than
managers in larger companies are. Third,
for small companies, it is easy to organize
very effective internal communication.
This factor also contributes to good labor
relationship within SMEs, which can cre-
ate the grounds for their adoption of new
innovative production systems."

There are several researches, which
show the existence of a positive correla-
tion between innovative entrepreneurship

9 Norman M. Scarborough, Jeffery R. Cornwall.
(2016) Essentials of Entrepreneurship and Small
Business Management. Pearson Education Limited.
P.9s.

10 Roy Rothwell and Walter Zegveld. (1983) Inno-
vation and the Small and Medium Sized Firm.
Frances Pinter (Publishers), London. P.45.

11 Roy Rothwell and Walter Zegveld. (1983) Inno-
vation and the Small and Medium Sized Firm.
Frances Pinter (Publishers), London. P.45.
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and certain area development. In this re-
gard, young innovative companies (YICs)
play a critical role to accomplish this de-
velopment. These innovative enterprises
with less than 8 years' operations and with
innovative production systems started in
the recent 3 years. Researches argue that
this kind of entrepreneurship is essential
to improve any sector's structure, which
contributes to enhance the economic
growth, and affect positively the innova-
tion processes entire the area. Innovative
entrepreneurship and small businesses
contribute important share to increased
economic and social growth rates and the
job creation of with high benefit.'?

In the last decade, SMEs are becoming
more innovative by nature, especially,
small businesses in information and com-
munication technologies are getting very
important source of innovative processes.
They are providing new goods and ser-
vices in particular markets in a very flex-
ible and customized way.

To conclude, small business and entre-
preneurship is accepted as a very impor-
tant source of stable economic and social

12 Norat Roig-Tierno, Joaquin Alcézar, Samuel
Ribeiro-Navarrete. (2015) Use of infrastructures to
support innovative entrepreneurship and business
growth. Journal of Business Research 68 (2015)
2290-2294.

improvement. This is because of entrepre-
neurs establish new business activities,
create new jobs, take innovative initia-
tives, which makes positive changes hap-
pen faster in the country’s economy, and
create a favorable environment for com-
petition within the industries that leads to
increase the productivity of these indus-
tries.
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SOME ISSUES OF COLLATERAL ESTIMATION IN CREDITING

PhD, Abdikarimova Dinara Rustamkhanovna

In thesis, the specific characteristics of the mutual relationships between a bank and
an appraiser, the results of these relationships and the value of the property which is pro-
vided as a collateral, are clarified and, the loan giving process is discussed.

Key words: Appraiser, bank, borrower, collateral, report, contract, value, liquidity, in-
vestment attractiveness, corporate client, mortgage, asset, expertise, rights and obligations.

Tesuc onucvisaem xXapaxkmepucmuxu OMHOUEeHUTL Meyfcby OUEHULUKOM U 661HKOM, 8
pesynvmame 4e2o o6cy9fcbaemc;z CmMoumocmns UmMyuLecmaed, npebocmaeneﬂﬁozo 8 3arnoe,

u npouecc erbumoeaﬂwz 3aemuiuKka.

KnroueBbie crmoBa: OLCHINUK, 6aHK, 3aeMIINK, 06€CHC‘{€HI/IG, OT4YEeT, AOroBOD,

CTOMMOCTD, JTMKBUAHOCTD, MHBECTUIIMMOHHAA IIPUBJ/IEKATEIbHOCTD, KOpHOpaTI/IBHbII‘/JI

K/IMEHT, NIIOTEKA, aKTUB, IKCIIEPTU3a, IIpaBa 1 0043aHHOCTI.

As known for all, the first need for de-
veloping a business is financial resources.
Because, in case of extreme competition,
advancing a business activity on the basis
of own capital does not prove itself. By tak-
ing these aspects into account, an entrepre-
neur tries to obtain a loan. Independently
evaluation of an object, intended to be set
as a collateral, is one of the stages of obtain-
ing a loan. Prior to issuing a loan for an
entrepreneur, the object which is to be col-
lateral should be estimated. As a result, the
need towards estimating the real value of
the collateral objects is faced. Relying on
the specialist's report, by taking market
condition and investment attractiveness of
the object into consideration, banks may
conclude about the liquidity and value of
the object. By means of the involvement of
valuation experts, in crediting process the
following tasks will be fulfilled:

« when working with corporate cli-

ents, estimating actives in order to
issue loans;

« in issuing mortgages, clarifying the
value of housing;

o estimating the debtor’s property, in
order to sell it in case of non-repay-
ment;

One of the peculiarities of valuation in
the process of crediting is the participa-
tion of three parties: including banks,
borrowers and valuation experts. It is
crucial to clarify the real value of the
property represented as collateral to the
bank and to estimate the risk rate of the
credit contract. If the borrower wants to
acquire maximum amount of credit fund
by putting own active as collateral, valua-
tion expert's task is to determine the op-
timal point between the borrower's need
and the requirements of the bank. Esti-
mating the real market value of the col-
lateral object gives an opportunity to
fairly fix the relationship between the
value of collateral and the amount of
credit. Along with it, it helps to avoid mis-
understandings between the parties that
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Table 1

Recommended sequence of interaction between the appraiser and the bank

Stage |Stage name Measures that should be done

1 The completion of Evaluation object, rights and obligations are detected;
technical issues on approaches, opportunities and limitations are
evaluating, of the discussed; the amount of information required and the
borrower and the bank | duration of valuation will be determined
representative

2 Contract is made The contract may be trilateral. Both the bank and the

customer can participate (together with the client) as a
receiver of the report

3 Current consultation The appraiser informs the staff of the bank about any

potential problems (for example, information providing
related ones) and, in together debatable issues will be
discussed and clarified.

4 A brief resume or an | The appraiser presents the results in a brief form. By
overview of the report |the agreement with the bank, the appraiser prepares
is represented to the | evaluation report.
bank

5 Providing to the The completed report is presented to the customer.
customer

arise in crediting. As shown in require-
ments, in the report, the valuation indi-
cates the approximate value and the li-
quidity value of the object. In addition, a
number of banks request the appraiser to
include a section indicating the changes
in the value of the object during crediting
into the report. The main aspect of evalu-
ating any property is the analysis on its
effective usage. Basically, in crediting pro-
cess the property is evaluated for use in
the current period and the abovemen-
tioned analysis are not performed. Aside
from evaluating the collateral, Property
Assessment Company offers one more
service. This is an expertise service which
is done to determine whether there is a
difference between the value indicated in
the conclusion of the object's evaluation
and its market value. In the expert's point
of view, if the estimation was overvalued
or devalued he should study the calcula-
tion and clarify the situation. For exam-

ple, in calculations, the discount rate
might have been lowered or other this
kind of attempts might have been done.
Based on the quality of the being checked
report, even, the expert may undertake an
alternative calculation on the object. At
the next stage, a resume is written on how
correctly the report is made and, it is sent
to the credit department of the bank. Rec-
ommended order of the general behavior
is given in the following table (Table 1).
The first stage is important for the
borrower that in this stage the borrower
finds out the duration of taking a loan.
The bank plans to raise the question
about the collateral, to the Credit Com-
mittee when the bank receives the infor-
mation about the duration of the loan and
in case of the result is positive. In the
second stage, a contract is signed with the
evaluation company. In the third stage,
potential problematic circumstances are
discussed in advance. In the fourth stage,
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main issues are dealt with that, the
amount of the loan and the duration of it
are set. In this stage, a brief report is pre-
sented to the bank, the amount and the
duration of the credit are represented, in
case, if it is found the as a positive version
by the bank. If the bid offered by the bank
fails to satisfy the borrower, the borrower
should consider the issue of a loan refusal.
In this situation, the Evaluation Company
should inform the customer in advance,
about the possibility of this kind of cases
and, should negotiate about the price of
the service given till that period. In the
last fifth stage, the complete form of the
conclusion is presented to the bank and
one copy of it is provided to the customer.
We consider that if, general loan taking
matters are followed by the abovemen-
tioned steps, the relationship among a
bank, a borrower and an evaluation com-
pany will be effective.
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Annomauus

Ouerka UHBeCMULUOHHO20 PUCKA SBTIAEMCS 00HOT U3 HAUOO e AKMYaIbHUX NPo-
Onem cospemenHoOll pviHOUHOL dKoHOMUKU. TIpu oueHke UHBECHUUUOHHBIX PUCKOS
MeHOYHAPOOHble AeHIMCMEA ONUPAMC HA pasHblie Kpumepuu. B amom mesuce mo

Kpamxo npoananusupyem Hekomopuie u3 Mermooos.

Abstract

Assessment of investment risk is one of the most pressing problems of a modern market
economy. When evaluating investment risks, international agencies rely on different cri-
terias. In this thesis, we briefly analyze some of the methods.

KiroueBble croBa: MHBECTUIVIA, KPUTEPHH, METOIOTIOTN, OLIEHKA, IPOEKT.

Key words: invesment, criterias, methodology, assessment, project.

The problems of economic evaluation
of investments are always on the focus of
attention of economists. In recent years,
many studies have been published on
this subject, and numerous guidelines
have been developed. These are
D. Norkot, M. Bromvich, G. Birman and
S. Smid, Y. Brigheim and L. Gapenski
and others.

There is also a number of issues that
need to be addressed immediately, despite
the fact that many investment-related re-
search is being conducted: the practice
shows that existing investment financing
mechanisms are not sufficiently effective,
the existing accounting and analytical
system can not provide full information
for decision-making, the law on the ef-
fectiveness of investment projects There is

no single methodology identified by the
current economy of the selection of in-
vestment projects The method of adapta-
tion to requirements is far from the atten-
tion of scientists.

In the conditions of market relations,
effective development of the country’s
economy can not be achieved without
activating investment activity, not signifi-
cantly expanding the volume of invest-
ments, without selecting the most effec-
tive financing sources.

At present, throughout the world, the
issue of cost-effectiveness is crucial to the
various projects. Numerous approaches
and methods have been developed to de-
termine the effectiveness of such invest-
ments. The following are well-known
methods for the following companies:
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1) E&Y;

2) Goldman, Sachs&Co;

3) World Bank;

4) European Bank of Reconstruction
and Development;

5) Little — Mirrles;

6) UNIDO;

7) Cost-benefit analysis.

The first three approaches will be used
to create a business plan, which is the first
phase of an investment project. The ap-
proach taken by the World Bank to ana-
lyze projects in countries with a market
economy is widely used. Its main advan-
tage is to create conditions for the stable
development of the economy. The World
Bank is pushing for the investment pro-
cess as it provides development banks,
and their funding mechanism is associat-
ed with a high risk and is provided by
government guarantees. Development
banks are primarily involved in evaluat-
ing investment projects and operating in
financial markets. They will be evaluated
by various projects in different spheres -
social, ecological, financial, marketing,
economic and other.

The Little-Mirrlis method is to calcu-
late products and services at international
prices. Its main drawbacks are:

- Based on concepts of administrative
and command
amounts of labor resources;

- Large effect of speculation on world
prices and errors in evaluating the bene-
fits of projects;

- Changes in international prices for
products and services may require ad-
ditional calculations in the project, ap-
plying new cost conversion factors that

economy unlimited

will make the method even more com-
plicated;

- Errors that arise as a result of lack of
expertise and insufficient information.

The method “Expenditure-Income”
was created in France in the XIX century.
It is widely used in the United States. Un-
certainty in calculating long-term earn-
ings is a deficiency of this method.

The cost-of-income is the basis for the
UNIDO methodology. UNIDO is an al-
ternative to Little-Mirrill's methodology.
The basis of the UNIDO approach is the
“Guidelines for the Preparation of Indus-
trial and Technical Investigations”, based
on the World Bank’s methodology. The
difference in this approach from other ap-
proaches is the assessment of objects'.
UNIDO projects are closely linked to in-
dustrial development and high efficiency
and standard investment projects of fi-
nancial institutions. The advantage of this
method is that the material is presented
separately.

The “Guidelines on Using Cost and
Income Analysis to Evaluate Investment
Projects” was developed by the European
Union, which is linked to the UNIDO
methodology and is a modern foundation
for society. At the same time, the govern-
ment conducts economic analysis to assess
the project. The World Bank experience
has had a great impact on this approach.
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THE ESSENCE AND FUNCTIONS OF THE STATE BUDGET
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Annotation

This article addresses the current problems of the state budget and the problem of its

reform.

It was noted that the role of public finance reform is one of the main directions of the

liberalization of society.

The relevance of the article lies in the fact that Uzbekistan has reached a fundamen-
tally new level in the sphere of state, economic, social regulation of society.
A fundamentally new legislative base of economic, investment, industrial and inter-

national relations has been formed.

All these changes are based on international experience of the development of the role

of the state in society.
Annomauus

ﬂaHHaH cmamos 3ampazusaem aKmyainvHbvle np06/l6Mbl zocybapcmeeﬂuozo 6100-

Jcema u npobnema ezo peopmMupoBanus.

Ommeueno, umo ponv peopmMuUposanus 20cyoapcmeenHblx PUHAHCO8 ABNACMCH
O0HUM U3 27IA6HbIX HANPABIeHUU Tubepanusayuu obujecmaa.
AKmyanvHoCmb CMAamvu 3aKa4Aemcs 6 Mom, 4mo Y30eKucmau evluiesl Ha NPUH-

uunuarvHo HOBbLIL YposeHv 6 c¢epe zocybapcmeeHHozo, IKOHOMUY1ECK020, COUUAIbHO20

pezynuposarue obujecmea.

Dopmuposana NPUHUUNUATILHO HOBAS 3AKOHO0AMeNvHAs 6a3a IKOHOMUHECKUX,
UHBECMUUUOHHDLX, NPOU3BO0CTNBEHHDIX U MENOYHAPOOHBIX 83AUMOOMHOUIEHUU.
Bce amu usmeHeHUs 0CHOBAHbL HA MeHOYHAPOOHOM Onbime PAa3eumus ponu 20cy-

0apcmea 8 Hu3Hu obusecmaea.

Key words: state budget, essence of the state budget, public finance, budget deficit,

investment.

The basis of the formation of the state
budget in the economic form of the Na-
tional Fund is that it plays a key role in the
system of general monetary funds of the
society. Besides, it has determined its con-
tent, as well as the social needs of produc-
tion development. Therefore, the essence
of the state budget - the economic laws in
the market economy are determined by
the nature of the state. The budget reflects

the aspects of production as an economic
category that will have an impact on the
social production process.

The state should make a number of
expenses in the process of performing its
functions. These expenditures are pri-
marily intended to target specifically tar-
geted expenditures, such as the govern-
ment’s ability to manage the lives and so-
cial responsibilities of the population, de-
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signed to invest in various sectors for the
development of the economy. These costs
are funded by the budget. President of
Uzbekistan Shavkat Miromonovich Mir-
ziyoyev also proposed to name 2019 as
the Year of Active Investments and Social
Development for the purpose of develop-
ment of social life of the population and
development of our country. In the fiscal
policy of 2019, special attention is paid to
the increase in incomes and employment.

In the center of changes in public fi-
nance reform, the formation of the state
budget and the more efficient use of the
budget, the prevention of factors affecting
the budget deficit, the timely payment of
salaries and pensions in the process of utili-
zation of the budgetary funds, it is necessary
to keep the budget discipline and to
strengthen the budget control, as well as
increase the effectiveness of the state budget
in socio-economic development of the
country.

That is why we face complex tasks such
as redistribution of the State budget and di-
recting them to specific sectors. As a solu-
tion, we need to further improve the system
for the efficient use of budgetary resources
and, besides, have a result-oriented indica-
tor of quality and quantity of any program
or project financed from the budget.

The Decree of the President of the
Republic of Uzbekistan dated December
29, 2017 “On the forecast of the main
macroeconomic indicators and parame-
ters of the state budget of the Republic of
Uzbekistan for 2018” Ne PP-3454. At the
end of the year the work on the imple-
mentation of this resolution has resulted
in a deficit of the State budget. State

budget revenues amounted to 74.5 trillion
soums, expenditures - 78.5 trillion soums.
In this regard, one of the key factors that
led to deficit is the long-term investment
of this country in the private sector.

The interference of the state in the na-
tional economy leads to the improvement
of the economic situation in the country.
Due to the improvement of the economic
environment, the inflow of foreign invest-
ments has risen considerably over the pre-
vious years. 776 new joint ventures and
foreign enterprises were registered in the
first half of 2018. This is 496 more than in
the corresponding period of the previous
year. In 2019, investment expenditures will
amount to 11.9 trillion soums. These funds
will be used to implement strategically
important projects identified by the Presi-
dent and Government, including the de-
velopment and reconstruction of drinking
water supply, water economy facilities,
transport and communications infrastruc-
ture, and educational and medical-social
institutions upgrades.

In sum, the purpose of these changes
is to develop budget revenues, including
rational use of budget expenditures, by
thoroughly studying the world experience
and attracting international experts. By
improving the investment climate, we can
attract large amounts of resources to the
country’s budget. To date, one of the
problems facing investors is taxation and
this system needs to be diversified.
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R&D POLICY EFFECTS ON THE INDUSTRY COMPETITION
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Abstract

In this thesis the effect of industry competition on public Re»D subsidy effectiveness is
explored. There is a non-linear threshold effect of industry competition on R&+D subsidy
effectiveness. Specifically, R&+D subsidy effectiveness reaches its peak when industry com-
petition lies between two estimated thresholds.

B amom me3uce paccmampuedaemcsi 8nusiHue KOHKYPEHUUU ompacnu Ha sgpdex-
musHocmoy 2ocyoapcmeentuix cyocuouil Ha HVIOKP. Cyuwecmeyem Henumelinblii nopoe
BNIUSTHUS OMPACTIE80Ti KOHKYPeHyuu Ha dpdexmusrocmy cybcuouposanuss HUOKP. B
wacmuocmu, appexmusrocmo cyocuduposanus HUOKP Oocmuzaem céoezo nuxad,
K020a 0MPAcnesast KOHKYPEHUUS JIeH UM Mexc0y 08yMs npednonazaemvimMu nopozamu.

Keywords: Industry competition; R&D subsidy; complement effect; threshold re-

gression.

Private R&D investment is crucial to
ensuring economic growth in a country,
and private R&D investment is typically
encouraged through R&D subsidies.
Some tax preferential policies in China,
for example, allow additional R&D de-
ductions. But the arguments about the
effectiveness of R&D subsidies are differ-
ent. The R&D subsidy, on the one hand,
provides public financing to companies
and encourages companies to increase
their private R&D expenditure. On the
other hand, cheap public funds can gener-
ate private funds, because companies tend
to apply for subsidies instead of raising
funds in imperfect capital markets. There-
fore, it remains a question to what extent
the subsidy benefits R&D activities.

To date, little attention has been paid to
the effect of competition on the efficiency
of R&D subsidies, while the link between
competition and R&D expenditure has
been discussed in detail. First, traditional

arguments from Schumpeter point out that
low competition increases the likelihood
that rental monopolies will benefit R&D
activities, so that companies in less com-
petitive industries, which are rewarded
with monopoly profits, tend to invest more
in R&D. It is therefore reasonable for me to
expect firms facing less competition from
industry to have strong incentives for in-
novation and then to take full advantage of
public R&D grants. Secondly, arguments
based on the theory of “escape competition
“predict the positive impact of competition
in industry on private R&D expenditure.
These arguments point out that companies
in competitive industries are facing more
similar production costs. In order to re-
duce production costs, R&D activities re-
ward companies with post-innovation
rents and help companies escape competi-
tion, so that companies in competitive in-
dustries tend to invest more in R&D. The
escape competition effect stimulates the
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innovation incentives of companies, and I
could then expect that public subsidies
would be efficient in increasing private
R&D expenditure when companies were
faced with intense competition from the
industry. Nevertheless, no predictions
were examined.

This paper discusses the effect of com-
petition on the efficiency of R&D subsi-
dies. R&D subsidy policies typically re-
flect the priority of the government and a
certain type of company is always chosen
as a target. It is therefore necessary to de-
velop R&D subsidy policies in China.
China’s R&D subsidy policies are complex
and the most famous national policy is
the additional R&D expenditure policy
deduction, which began in 1996. This
policy enables entities that have set up a
sound accounting system, such as state-
owned, private and foreign companies,
research institutions and universities, to
receive an additional 50 percent deduc-
tion and allows small, high- innovation
firms to receive an additional 75 percent
deduction for R&D expenditure. This
means that 100 Yuan of R&D expenditure
can be treated as 150 Yuan for ordinary
companies and deducted from income
when calculating the company income
tax. The additional deduction will be
75 Yuan for small high-innovation firms,
and high-innovation firms are identified
as those operating in high-innovation in-
dustries, including electronic informa-
tion, aeronautics and astronautics, mod-
ern transport, modern agriculture, medi-
cal and medical technology, new materi-
als, new energy, etc. The policy of an
additional 75% of R&D expenditure de-

duction will be extended to ordinary
companies in 2018. The additional de-
duction policy allows a wide range of
companies involved in R&D to benefit
from tax preferences, and the identifica-
tion of highly innovative industries is not
strict so that many industries can be
treated as highly innovative and receive
an additional 75 percent deduction. How-
ever, a drawback of this policy is that it is
difficult for the government to recognize
a reasonable R&D expenditure and that it
may be expensive to establish an expense
recognition process. Zhang et al. (2015)
introduce another nationwide subsidy
policy “innovation funds”. The “innova-
tion funds” policy provides small and
median innovation firms with three kinds
of subsidies: the direct subsidy, the inter-
est subsidy and the capital investment.
Companies in eight high-tech industries,
including electronics, medicine, new ma-
terials, environmental protection and
modern agriculture, are given priority in
applications. Only a small number of
companies can thus benefit from the pol-
icy on “innovation funds, “and “innova-
tion funds “may not be as efficient as the
additional policy on deduction. As indi-
cated by Zhang et al. (2015), the “innova-
tion funds” policy seems to be less effi-
cient than expectation. National subsidy
policies generally benefit a wide range of
industry companies, and these general-
ized preferences can encourage all kinds
of research activities regardless of wheth-
er the research is a process or a funda-
mental one. This can be because the dif-
ference between the process and basic re-
search expenditure is expensive.
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Provinces have their own R&D subsidy
policies as well as national policies. For ex-
ample, the Province of Guangdong provides
additional R&D subsidies to companies
operating in Guangdong. In particular, the
subsidy amounts to 10 percent of R&D ex-
penditure when R&D expenditure is less
than 5 million yuan, while the subsidy is
500 thousand plus R&D expenditure minus
5 million if R&D is more than 5 million
yuan. The province of Shandong provides
an additional 10 percent subsidy for R&D
expenditure already subsidized by the ad-
ditional deduction policy. Cities even have
their independent R&D subsidy policies. In
2018, for example, the Futian district of
Shenzhen City provides less than 3 million
Yuan subsidies to companies with more
than 500 thousand Yuan of R&D expendi-
ture. These policies often focus public funds
on a certain type of research and develop-
ment activity, such as patent application. For
example, the subsidy details of the sample
companies show a wide range of sources of
subsidy, such as the training subsidy of the
R&D worker, the patent application subsidy
and the interest subsidy, etc. In general,
firms can receive a wide source of R&D
subsidies in China. In this case, R&D subsi-
dies become a possible channel of financing
through which companies can support their
R&D activities, and the most important
problem is that public financing can replace
or complement private financing.

Economists have demonstrated the
complementary effect of the R&D subsidy
of individual firms on R&D expenditure.
Subsidy policies, however, always choose
high innovation companies in high innova-
tion industries. Some policies, for example,

require that the subsidy equals a percentage
of R&D expenditure so that high-innova-
tion companies can receive more subsidies.
In this case, the subsidy will be influenced
by certain factors determined by R&D ex-
penditure, which will lead to endogenous
effects. R&D subsidy policies are often pur-
sued at industry level, and industries con-
sidered to be pursuing valuable R&D pro-
grams are more likely to receive subsidies,
so individual companies ¢ R&D subsidies
relate to industry subsidies. R&D expendi-
ture, however, has a small impact on indus-
try variables such as industry R&D subsi-
dies. This is because company R&D ex-
penditure accounts for only a small propor-
tion of industry R&D, but industry R&D
directly affects other variables at the indus-
try level. For some industries, the largest
value of individual R&D expenditure to in-
dustry is less than 10 percent, and some
small firms do not even contribute to the
R&D expenditure of the industry.
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Annotation

Investigating the history of The Shaibanids dynasty, learning that period’s events,
studying the base of the country — military service are very significant, since The Shaiba-
nids dynasty is one of the parts of our history.
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zekhgir, tura, shoty, jiba, tufang, shashpar, chukmar, kestan, tabarzin.

Zakhiriddin Mukhammad Babur
wrote not only about his friends, but also
his enemies in his book “Baburnama’
Therefore his personality is considered as
perfect, pretty good adjectives. Even Mir-
zo Mukhammad Khaydar in his book
“Tarixi Rashidiy” wrote that when Muk-
hammad Khusayn plotted Babur, he for-
gave; when Mirzokhon gained the throne
of Hirat Babur forgave them. Babrur
wrote about them very good views about
them, it means that Babur was very kind
and very forgivable. Babur fought most
with Mukhammad Shaibanid and Shaiba-
nids among other Temurids. Babur wrote
about this fights in his great book “Babur-
nama” and clarified everything objective-
ly. According to Babur’s writing informa-
tion Shaibanid’s battle tactics were organ-
ized with Eastern traditions. These tactics
were changed with the consequence of
enemies’ battle style, army’s structure and
battle place. According to “Baburnama’
the army of Shaibanids consisted of cav-
alry men, so they tried to fight in the plain

areas. The fastest horses were settled in
the two sides of the army at that time.

When the battle began the cavalry
men began to cover the enemies’ army.
Having fought a few time with Shaibanids
Babur wrote as following: “They con-
quered our front and back side simultane-
ously and we were shocked. This style in
the battle was called “tulgama”. And with-
out this style they never fought”. With the
report of the events Babur recognized that
in 1501 in the battle near Saripul he was
defeated as a result of tulgama. Later
Babur used such kind of style tulgama in
the largest battles in his activity. For in-
stance, in 1527, in Panipat battle (against
Ibrokhim Ludiy), in 1527 in Kanva battle
(against Rana Sanga), he wrote that this
style of battle was very successful in his
career. We should emphasize that the style
of battle tulgama that shocked the Temu-
rids, was firstly mentioned in “Baburna-
ma’”

Increasing Mukhammad Shaibanid’s
power, he subordinated all the Temurid
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and Chigatoy commanders and founded
his own country. Recognising the enemy’s
real power and force, Babur wrote: “Eve-
ryone in Movaroukhnnakhr obeyed to
Mukhammad Shaibanid, apart from”, he
emphasized like this. During the battle
with enemis Shaibanids searched outlines
of the castles, and when the soldiers got
out the castle, they ran away false way.
Then the enemy was kept in the troop and
perished in the end. The historian of this
period Khondamir called this style “The
style of running away”. In addition to this,
while the Shaibanids were defeating in the
battle, bowmen shot the enemy soldiers
and the Shaibanids ran away with not so
much loss. “Baburnama” wrote in detail
the battle of Babur and Mukhammad
Shaibanid for Samarkand’s throne. Like-
wise, “Baburnama” retells us about the
battles with organized group battle of
Shaibanids rulers Ubaydullkhan, Muk-
hammad Temur Sultan and Jonibek Sul-
tan in Kuli Malik in 1512.

The detailed information about no-
madic uzbeks’ construction was given in
the book. In addition to this the book re-
tells about the military officials such as

kala’begi, kurchi, tavochi, udachi, toksa-
bo, tura, chogdavul, bayrokdor, jibagar,
radandoz, and about the military instru-
ments such as zarban, zekhgir, tura, shoty,
jiba, tufang, shashpar, chukmar, kestan,
tabarzin.

In this book we can also meet the siege
style of the enemies), the use of connected
ladders to cross the castle walls, every lad-
der was wide for two people to cross the
castle’s wall together and this case let the
soldiers to conquer the whole castle very
fast and very easy. Babur emphasized that
every detail help them to gain the walls
and consequently the castles altogether.
There were qualified soldiers, who could
use special weapons in Shaibanids army.

The list of used literature:

1. Zakhiriddin Mukhammad Babur “Babur-
nama” Tashkent.: Ukituvchi, 2008

2. Mirzo Mukhammad Khaydar“Tarixi
Rashidiy” Tashkent.: Shark, 2010

3. Giyosiddin Khondamir “Khabib us-siyar fi
axbori, afrodi bashar”, The translation from
Persian, introduction and definitions’ au-
thor I. Bekjono. Tashkent.: Shark, 2011

4. Jawaharlal Nehru “Glimpses of world his-
tory”. India.: 1934

5. Uz NE. First chapter. Tashkent, 2000

123



MONOGRAFIA POKONFERENCY]JNA

PERFECTING THE CREDITS WHICH WILL BE GIVEN BY
FOREIGN CREDIT LINES TO SMALL BUSINESS AND PRIVATE
ENTERPRISING TO SUBJECTS

Ibragimov.S.B
Student of Tashkent Finance institute
+998975123337

Khudayberganov.D.K

Student of Tashkent Finance institute

Scientific instructor:

Head teacher of Finance chair of Tashkent Finance Institute
Sharapova.M

This thesis reveals information about perfecting the credits which will be given by
foreign credits lines to small business and private enterprising to subjects by presenting
production and convenient credits, making relations with international finance organiza-
tions the headlines of providing of the economic development of the country.

B Oannom mesuce ¢ nNOMOULbI0 PA3BUMUS KPEOUIO6 CO CHIOPOHDL UHOCPAHHDLX
KpeOUmHuvlx — AUHUU  CyOveKmom  ManeHvkoeo  Ou3Heca U 4AcCMHO20
npeonpuxumamenscmeo, npedocmassusiem yoobHvie U IPPexmustvle Kpedumuol.
Yemanasnuearom 63U ¢ MeHOYHAPOOHbIMU PUHAHCOBLIMU OP2AHUSAUUAMU,
npedocmasnaIom memvlt 00ecnedeHUs CmpaH IKOHOMUHECK020 npozpecca.

Key words: enterprising, small business, private enterprising, economic enterpris-
ing, international finance organizations, credit, foreign credits, credit lines.

KnroueBoe C10OBO: IpeIpUHMMATENIbCTBO, MaJeHbKUII Ou3HeC, dYacTHOe
HPeANPUHNMATEIBCTBO, IKOHOMIYECKUIT IIPOTPece, MeX[yHapOgHbIe (pUHAHCOBbIE

Opranmsanumn, I/IHOCTpaHHbII?I KpeouT, KpenuTHbIC JINHN.

One of the main trends as to organize
vacancies in order to increase country’s
social economics is indicated as main re-
form, developing small business and pri-
vate enterprising plays a great role in in-
creasing population’s income and peace.

Our country stands in the 4pna place
in the world criterion which is named
“Supporting new business”, in the 3pnd
place in providing implementation of
signed consents, in the 7pna place in
product of bankruptcy system which is
used for economic poor enterprise. Uz-

bekistan has risen from the 154t place
into the 4ond place by the indicator which
is named “Giving credits to the small
business subjects and it get improved 63
position in rating in the last 3 years.!

It is known that the system of giving
credits which supports financially small
business and private enterprising by our
government, is being one of the main ser-
vice of financial institutes of our country.

1 Mamatov B.S. Kichik biznes va xususiy tadbir-
korlik subektlarini mikromoliyalash masalalari.
“Xalqaro moliya va hisob” scientific electronic
magazine. Nel, fevral, 2017 yil
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We may see it in the strategy of move-
ment by 5 priorities of development of
Uzbekistan Republic in 2017-2021 years
which was confirmed with the number of
4947 the degree of the president of Uz-
bekistan on the 7tnytn of February in
2017. Personally, the strategy of move-
ment considers improving the economy
and Deeping the reforming of bank sys-
tem as the priorities of liberalization and
providing the stability rising the capital-
ization degree of banks and the base of
deposit, consolidating their financial sta-
bility and reliability, broadening the proj-
ects of investment and crediting small
business and private enterprising sub-
jects.

In order to support small business and
private enterprising subjects financially it
is paying great attention to the usage of
foreign credit lines and strengthening the
relation with the banks of foreign coun-
tries and international financial organiza-
tions.

Relations with International structures
such as United Nations Organization, Is-
lamic cooperation organization, Shaanxi
cooperation organization, Common-
wealth of Independent states are being
continued our cooperation with the Euro-
pean development bank, The cooperation
partnership with European investment
bank, World bank, International currency
accumulation, Asian development bank,
Islam development bank, Asian infra-
structure investment has been set up.?

In 2016 Asian development bank iso-

2 President of The Republic of Uzbekistan
Shavkat Mirziyoyev’s reference to Oliy Majlis,
22.12.2017, http://www.press-service.uz

lated 100 million dollars for financing
small business, this quantity of debt was
accepted by 4 financial institutes such as
“Davr” bank, “Hamkor” bank and “Ipak
yuli” banks and also Uzbek leasing Inter-
national AJ leasing company.

Isolated debt assists 4 financial insti-
tutes such as investment circular in exter-
nal capital and small business subjects
which belong to businesswoman and
drawing in cash for main means, creating
new vacancies and increasing economy.

As the same row in the above men-
tioned financing small business subjects
with foreign credits lines by the several
financial bank organizations have imple-
mented in our country.

Nowadays international financial or-
ganization as International erection and
progress bank has opened its line of cred-
its. Cash of credit lines aimed into those
way:

o producing fruit-vegetable and wine-

growing products;

o creating gardens, intensive gardens,
wine yards and modernize them;

 buying agricultural equipment in
order to reproduce fruit and vegeta-
bles;

« building stores, freezing rooms to
keep agricultural products, recon-
struct and modernize them;

o developing action of warm-houses
and organize them;

o storing fruits and vegetables packag-
ing them and investing fields of ag-
ricultural serving;

The portion of small business and pri-

vate enterprising plans in finance is 25
percent. Nowadays, Uzbekistan’s foreign
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Schedule 1

Credit line of International erection and progress bank in Uzbek National Bank1

The aim of using credit

Increase the reproduction of agricultural
products as fruits and vegetables to 100
percent

The minimal and maximal rate of credit

Maximum sum of it is up to 2 million US
dollar (if we divide it in bar chart it will be 4
billion dollars)

Maximum period for credits

7 years

Yearly rate for credit

Labor for 6 months international changeable
credit + 0,2% the stamps of Uzbek National
and MF banks. Overall approximately 6-7%

compulsion)

Privileged period for project 2 years
Administrative commission Sum of credit is 0,5%
The sum of don’t acquired credit (for 0,5%

1 Mamatov B.S. Kichik biznes va xususiy tadbirkorlik subektlarini mikromoliyalash masalalari. “Xalqaro
moliya va hisob” scientific electronic magazine. Nel, fevral, 2017 yil

economy National bank and International
reconstruction and development bank
worked on creating new project.

According to the project, minimal
sum of credit was not counted. Maximum
sum of this project is 2 billion US dollars
or adequate quantity to it is 4 billion dol-
lars will be located. (Schedule 1)

With the help of this project credit will
be emitted on several region of Uzbeki-
stan such as Andijan, Djizzakh, Kashka-
daryo, Namangan, Samarkand, Tashkent,
Khorezm, Fergana and the republic of
Karakalpakistan. Initiator of this project
registers in spite of administrative list,
producing in aforementioned regions
must be out of administrative centers
(apart from industrial places). There is a
contract between Uzbek National bank
and Commerce Bank AG in order to pro-
vide small business subject with equip-
ment. This line of credit gives opportunity
of buying commodities, equipment and
services from Germany and other foreign

countries could finance it up to 85%.
Minimal value of credit begins from
100 000 US dollars (maximum is not giv-
en) and it will be given from 5 to 7 years.
The main condition in international cred-
it is “Covering 10% of insurance in credit
project”. *During the beginning of eco-
nomical reform our country gave wide
range of peculiarities into foreign credit
lines. Nowadays, in order to attract for-
eign credit ranges and capital investments
our country created legal base. The infra-
structure which serves to international
investors is created and this process is
being developed.

To conclude, with the help of com-
mercial banks we will sign new contracts
with foreign depositors so that we can be
equip with modern technology and have
a place in international market for a
short time. As a result of it, the rate of
exporting goods will be developed and

3 https://nbu.uz/uz/small-business/xorijiy-kredit-
yo-nalishlari/ based informations on the site .
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enlarging will accelerate. It will happen distribute financial resources effectively,
when our countries commercial banks among the way developing this field those
will have deep links between financial things must be done:

institutions and international commer- « selection investments in commercial

cial bank in the long run. bank is low, in order to increase it
Financing small business owners in needs actions;

credit lines helps develop economy, creat- o developing investisional credit ac-

ing new places for employers, intensify tivities and learning international

competitiveness among manufactures, experiments regularly;
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legal review of the evidence-based analysis of evidence-based legislation in the criminal
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Analyzing the issue of verification of
evidence, we can not imagine this analysis
without the glossary meaning of the con-
cept of verification of evidence, the legal
basis in the criminal-prosessual code and
the views of specialists of the sphere on
the study of this issue. Below we will
quote them. In the Explanatory Diction-
ary of the Uzbek language, the dictionary
meaning of the term’Check “has been
explained as” correct-to get out of sight,
attention, in order to know the wrong,
right-to-right “[1, p. 56].

Article 94 of the criminal code called
“verification of evidence’, in which it is
established that the decision to be taken
on the case is based on meticulous, thor-
ough, comprehensive and impartial veri-
fied evidence, the nature and the exami-
nation consists in collecting additional
evidence, which determines whether they
can confirm or reject the evidence being
investigated. When the opinions of legal

literature and a number of specialists in
this field are analyzed, the presence of dif-
ferent approaches to the concept of verifi-
cation of evidence is visualized.

In Particular, S. Saxaddinov says that
the verification of evidence is understood
as an important part of the process of
proof that it consists in collecting addi-
tional evidence that can confirm or refute
the investigated evidence [2, p. 211].

S.M.Rakhmonova said that the verifi-
cation of evidence is the activity of the
investigator, prosecutor and court on
careful, comprehensive and objective
identification of the reliability of real data
and the quality of the sources obtained by
them in order to correctly identify the
circumstances of the criminal case [3, p.
170].

In our opinion, these opinions do not
fully reveal the essence of the examina-
tion of evidence. Therefore, in this regard,
M.E.Smorgunova and N.P.The thoughts
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of Tsareva become more complete. Ac-
cording to Smorgunova, “the correlation
of collection and verification of evidence
obtained until the court is"controlled” in
parallel with their assessment. To deter-
mine if the verification is not complete, it
is necessary to check the subject of proof
“ check-collect-check..” The examination
of evidence, according to Tsareva, is an
obligatory element of proof that is carried
out by the Inquirer, investigator, prosecu-
tor and court in the analysis and synthesis
of evidence, comparison with other evi-
dence present in the criminal case, identi-
fication of their sources, confirmation of
the investigated evidence or in ways of
obtaining other evidence that is denied [5,
p- 12].

A.N. Lashko and S.B. Rossinskids also
M.E.Smorgunova’s opinion was put for-
ward a similar opinion, in particular, A.N.
Lashko said that “only in a different set of
evidence (system) there is a real possibil-
ity of verifying a specific argument.
Therefore, any trace of the crime that has
occurred may remain evidence’, S.B.
Rossinsky argued that the verification of
evidence is the process by which the in-
vestigation is hamrox to action, the pur-
pose of the investigative action is always
the result of certain knowledge agreed
with the definition of new cases of signifi-
cance for the criminal case [7, p. 13].

In addition to these views, we can say
that, in our opinion, verification of evi-
dence is a central place among other ele-
ments of proof, as a basis for making deci-
sions that serve to collect a sufficient vol-
ume of evidence, that is, a set, without
becoming a separate element of proof,

and help to identify cases that go into the
subject of proof of work. Usually, the veri-
fication of evidence is carried out sepa-
rately in relation to each argument, an ele-
ment that is used after the evidence is
identified and collected. Therefore, it is
worthwhile to say that in our case, the
evidence is not checked, but each argu-
ment is checked separately.

It would not be a mistake if the con-
cepts” examination of evidence “and”
evaluation of evidence “ say that they are
mutual and companion concepts related
to each other. Because the verification of
evidence in jaraenida should not cause
doubts about their adequacy, and the reli-
ability of their acceptability, until the ac-
cumulation of a set of sufficient evidence.
That is, the verification of evidence is
evaluated on the paralelic adequacy, ac-
ceptability and in this way the indicators
for its evaluation are also determined.

When analyzing the norms of the
Criminal Code of a number of foreign
countries by us on the examination of
evidence, it became known that: 1) verifi-
cation of evidence this is an analysis of
evidence (Criminal Code of Armenia 126
, Criminal Code of Turkmenistan 135,
Belarusian Criminal Code 104, Kyrgyz
Criminal Code 94, Kazakhstan Criminal
Code 124, Moldovan Criminal Code
100, Tajikistan Criminal Code 87, Azer-
baijan Criminal Code 144);

2) verification of evidence is this —
comparing it with other facts, collecting
new (additional, other) evidence (Crimi-
nal Code of Armenia 126 , Criminal Code
of Turkmenistan 135, Belarusian Crimi-
nal Code 104, Kyrgyz Criminal Code 94,
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Kazakhstan Criminal Code 124, Moldo-
van Criminal Code 100,Tajikistan Crimi-
nal Code 87, Azerbaijan Criminal Code
144);

3) verification of evidence this is a
comprehensive (complete) and holistic
examination of them (Criminal Code of
Armenia 126 , Criminal Code of Turk-
menistan 135, Belarusian Criminal Code
104, Kyrgyz Criminal Code 94, Kazakh-
stan Criminal Code 124, Moldovan
Criminal Code 100,Tajikistan Criminal
Code 87, Azerbaijan Criminal Code 144);

4) verification of evidence it is —
verification of sources of evidence (Crim-
inal Code of Armenia 126 , Criminal
Code of Turkmenistan 135, Kyrgyz Crim-
inal Code 94, Kazakhstan Criminal Code
124, Tajikistan Criminal Code 87), iden-
tify sources of evidence (Belarusian
Criminal Code 104, Criminal Code 87),
confirmation of the source of evidence
origin (Moldovan Criminal Code 100.),
identification of the reliability of sources
of evidence (Azerbaijani Criminal Code
144).

The following can be seen when we
analyze the aspects of the examination of
evidence in the criminal codes of foreign
countries by comparing them with the
norms in national legislation: In Article
94 of the Criminal Code of the Republic
of Uzbekistan, the criteria for checking
the evidence are defined as: careful ex-
amination; thorough examination; com-
prehensive examination; objective exami-
nation. According to the results of com-
parative-legal analysis, these criteria indi-
cate that a number of states studied by us
are wider than the criteria for checking

the evidence established in the criminal
codes. In particular, a comprehensive ex-
amination in Article 94 of the Kyrgyz
Criminal Code of the Criminal Code of
Turkmenistan, in particular, as criteria for
checking the evidence; holisona inspec-
tion; full inspection in Article 124 of the
Criminal Code of Kazakhstan, in Article
87 of the Criminal Code of Tajikistan;
impartial inspection; complete, complete
verification in Article 144 of the Criminal
Code of Azerbaijan; comprehensive ex-
amination;

In the criminal codes of some foreign
countries, however, the criteria for verify-
ing evidence are not specified separately
(the Criminal Code of the countries of
Russia, Moldova, Belarus). In Article 94 of
the Criminal Code of the Republic of Uz-
bekistan, it is established that the element
of verification of evidence is not suffi-
ciently identified, only the element of col-
lecting additional evidence is indicated
and additional evidence collected can con-
firm or refute the evidence being investi-
gated. According to the results of compar-
ative-legal analysis, this element indicates
that a number of states studied by us are
somewhat narrower than the elements of
verification of evidence established in the
criminal codes. That is, the experience of
some states in this regard is somewhat im-
proved, and the elements of the examina-
tion of evidence are expanded and clari-
fied. In the same link these states received
misunderstandings and loopholes in the
presence of elements of verification of evi-
dence in the criminal codes.

In particular, Armenia (Criminal
Code 126) [8], Turkmenistan (criminal
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codeksil35) [9], Kazakhstan (Criminal
Code 124) [10], Kyrgyzstan (Criminal
Code 94) [11] and Tajikistan (Criminal
Code) [12] as elements of verification of
evidence in the states 1) analysis of accu-
mulated evidence; 2) collect it with other
evidence; 4) the collection of evidence; 3)
Article 104 of the Criminal Code of Be-
larus [13] and in Article 144 of the Azer-
baijan Criminal Code [14] as elements of
evidence verification: 1) analysis of evi-
dence; 2) comparison of evidence with
other evidence contained in the materials
and criminal case, 3) identification of the
source of evidence; 4) the receipt of other
evidence that confirms or refutes the ac-
cumulated evidence

In Section 4 of Article 100 of the Mol-
dovan Criminal Code, as elements of the
verification of evidence: 1) analysis of evi-
dence; 2) comparison of evidence with
other facts; 3) collection of new evidence;
4) confirmation of the origin of the evi-
dence in accordance with the require-
ments of the code is indicated [15]. Arti-
cle 87 of the Criminal Code of Russia: 1)
comparison with other evidence that ex-
ists in the criminal case; 2) identify the
sources; 3) identify as elements of verifi-
cation of evidence vs obtaining other evi-
dence confirming or denying the investi-
gated evidence [16]. The above analysis
and the concept of checking evidence
based on the results of a comparative-le-
gal analysis of the norms of the Criminal
Code of foreign countries can be given
the following definition.

Verification of evidence is a thorough,
comprehensive and objective examination
of each argument, consisting in analyzing

each argument, comparing it with other
evidence, collecting new evidence con-
firming or refusing the evidence being in-
vestigated, and determining whether the
source of the origin of the evidence may
come in line with the requirements of the
law. In the process of verification of evi-
dence, we believe that each argument is
analyzed separately, its comparison with
other evidence, the receipt of new evidence
confirming or refusing the evidence being
investigated, and the determination of
whether the source of evidence origin is
coming in line with the requirements of
the current code will strengthen the confi-
dence in the acceptability of each evidence
checked in the future.
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